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Aoz 2l yeiseily AH. AR A8, dHIH AHEsIZIoIE, Al Ao dell Ad sHI121010) 2H[eins 4Ha)
asielRluds siHaM2] oiend] © a vied dyel § EloRidie A1Y €.

el disel 24 28)e:d, 2222123 2HIs)ef, Asdiserd el Ayl 2dell af e2:1101 AHA 410d RAESIR
AHE AIS AHIMHIR Hial 8.

Asoll aRiER2NHAA Adsal deldeHi [A21A @isd s3] AAlel aiid) A41uel dsHi el d2)S 4sd 8 d
GiEd AHall AHIHID) €. Asall Alesdall 4(EHHHI [d=uvdladl RISd S2) A6SI2) 8%l AGN Ualldd o)
sIHN21Hi sl Mgl S URla1 AES1R AUt dHiMen § 30l & 40l dHofl AIeHIR Hig €.

HIUsll desell AciIR AEN HOA HHERI 2118 el A6S 12 AHIdeli2 dulHi ue #oll 269 dd) 1121121018 (A= & .

Glls s [S3se adl

vlucieiiy Ul.udd clRoa®ig ul.udd
Aol (3522




Debit cum ATM
(Rupay Debit Card)

\

J

Mobile Banking
(IMPS)

~

J

\

Stamp Franking
(Gurukul Branch)

NEFT /RTGS

\

Internet Banking
(view only)

~

J

Fully Automatic
Passbook Printer

J

Core Banking

Lockers

(CBS) SMS Alert

PROGRESS AT GLANCE

Facility

Year

No. of
Share
Holders

No. of
Nominal
Members

Share
Capital

Reserve Fund
and
Other Funds

Deposits

Advances

Working
Capital

Net Profit

Dividend

2023-2024

16225

1034

5,28,76,900

31,80,13,845

272,58,82,400

143,41,38,579

314,42,77,075

2,01,82,118

10%

(Proposed)

2022-2023

16057

3791

5,03,79,900

30,43,50,455

264,96,31,885

125,25,85,664

313,77,21,211

1,51,25,393

10%

2021-2022

16011

3506

4,81,85,900

28,67,80,365

271,11,00,998

118,56,22,323

308,61,51,522

1,06,53,538

10%

2020-2021

15377

3327

4,67,59,700

26,87,88,168

246,75,03,367

112,42,55,337

281,78,63,278

1,31,06,825

10%

2019-2020

15499

2871

4,59,72,800

24,56,03,051

204,86,26,683

116,04,22,894

237,41,81,335

1,14,20,929

Note Paid
as per
RBl instruction

2018-2019

15412

2676

4,31,45,300

22,22,06,972

196,90,68,870

110,09,47,268

230,02,90,048

1,21,68,607

10%

2017-2018

15305

2988

4,28,61,900

20,98,49,643

179,29,54,301

93,04,98,672

210,02,13,400

1,15,32,439

10%

2016-2017

15144

2804

3,87,36,400

19,97,87,855

177,10,94,830

73,20,23,229

204,30,18,000

1,10,84,704

10%

2015-2016

15695

2852

4,13,98,900

16,40,26,026

151,90,12,115

73,92,98,084

176,49,65,000

1,12,35,756

10%

2014-2015

4,23,05,800

14,94,14,119

142,90,57,848

65,43,43,742

164,98,42,228

91,35,568




BALANCE SHEET AS AT 31-03-2024
cll. 32.03.202% ol 2A¥gj 243

31-03-2023
Rs.

CAPITAL AND LIABILITIES
eisln aai £g

31-03-2024
Rs.

10,00,00,000.00

5,03,79,900.00

5,03,79,900.00

5,03,79,900.00

1.Share Capital- 212 cisin

(A) Authorised Share Capital-»iféisd 12 eisln

1000000 Shares of Rs.100/- Each-40,00,000 212 £35 31.300 ¥HIQ)
(B) Subscribed Share Capital-vigiz uisg 1= eisin
528769 Fully paid up shares of Rs.100/- each-

URC9EC QA2 MHRUIY 2Ad A2 GSI0 €3S 31.900 HHIA

(c) Amt.called up on 528769 Shares of Rs.100/- each-
ARG 1AM AR CSIN UCIEE AR €25 31.900 HHIA

of the above held by-Guzsiel aizel s2d

a. Individuals-cai(sd2+
b. Co-operative Institutions-zies12) 2izel24)
C. State government-ziova 22s1223 giel s2d 12 ¢sIn

10,00,00,000.00

5,28,76,900.00

5,28,76,900.00

5,28,76,900.00

6,25,29,712.25
2,06,00,000.00

57,15,727.00
2,88,79,571.95
4,96,52,000.00
2,96,93,627.00

58,50,000.00

4,99,994.00
0.00
37,14,647.00
5,00,000.00
1,79,46,748.00
7,59,43,427.40

21,00,000.00

3,25,000.00
4,00,000.00

2. Reserve Fund & Other Reserves- 2Hdiidd ¢iSI0 Hal o2 HSIN

1) Statutory Reserve- ieliHd ¢isln

2) Building Fund-#sia s5

)
)
3) Dividend Equlisation Fund (Sfdses gsdldigniel ss
)
5)Investment Depreciation Reserve- 21510l 2414 €Ri121 AHollHd
)

6)Investment Fluctuation Reserve- 2is10l déigle HaiiHd

(
(
(
(4)Bad and Doubtful Debts Reserve- soid el 21s¥e Qell 55
(
(
(

7) Provision on Standard Assets- 22105S A2 10 W2IdiEr

Other Funds & Reserves-is2 ¢isin
(a) Staff Welfare Fund- 221s dcs2 S5

(b) Golden Jubilee Fund-aicset a@joflcll ss

(c) Charity Fund-axfel ss

(d) Co.op.Propeganda Fund-2iesi2 U2 $5

(e) Provision against M.M.C.B. Deposit- 244 244 2] of] ol Slufle 24 2o
(

f) Spl.Bad & Doubtful Debts Rese(NPA)
-0 .50id 2Hal UsHE qeil AN Ryd
(h) Bad and Doubtful Debts Reserve-(As per Incometax)-
Suid Vel QASHE el SS(FosH 281 NM2AdIY)
(9) Member Welfare Fund-2ci1Rie [&dsI2) 5
(j) Cyber Security Fund-2i12i012 fls218] 55

6,63,96,786.70
2,25,00,000.00

57,15,727.00
3,11,48,380.95
4,72,52,000.00
3,11,93,627.00

68,50,000.00

4,99,994.00
0.00
40,17,154.00
5,00,000.00
79,46,748.00
8,69,43,427.40

61,00,000.00

3,50,000.00
6,00,000.00

31,80,13,845.05

35,47,30,354.60




BALANCE SHEET AS AT 31-03-2024
cll. 39.03.20% ol A¥g] AAY

31-03-2023
Rs.

PROPERTY AND ASSETS
[Fiesd via degj

31-03-2024
Rs.

9,86,72,839.59

9,86,72,839.59

1.Cash-2iss
On hand & with Reserve Bank of India,State Bank of India,
State Co operative Bank and Central Co op Bank
812 Buz Ass,Rxud ds 22 ds s goslal,

2% A6SID) A HE2AR AESID) GiSH]

12,37,99,860.85

12,37,99,860.85

3,20,15,701.58
0.00
17,54,46,748.00
20,74,62,449.58

2. Balances with other Banks-21o2 dis\ii Ricis
a) Current Deposits-21ig 2iuel
b) Saving Bank Deposits- oiid 21yel
c) Fixed Deposits- oti€ll Hedofl eiuel

4,80,02,731.07
0.00
12,55,46,748.00

17,35,49,479.07

0.00

3. MONEY AT CALL & SHORT NOTICE :
Sld el 25l Hedoll ofiéleiel] el

0.00

0.00

1,46,46,73,812.00

0.00
1,05,000.00

3,22,74,500.00

1,49,70,53,312.00

4. Investments- 2AS(RIL
(i) In Central & State Government Securities(at Book Value)
HERIRY Aol 2ANAA2SIZ] MHIGRNZRAHI(UW2lE [SHA)
(ii) In other Trustee Securities-2402 222) vle1oN2)A1HI
(ii)In Shares of Co.op.instituions other than
item 5 below-216512] 22elRAlell A2Hi (oilAoll AigeH of U Ridiail)
(iv)Other Investments (Mutual Fund/Bond)- o2 21siell (3jei4d 5S)/eflosHi)
(Debt/Money market Liquid Fund Investment)

1,36,09,00,609.00

0.00
1,05,000.00

0.00

1,36,10,05,609.00

0.00
0.00
0.00
0.00

5.Investments in Principal/Subsidiaryxuai/aler eiioleld) ofille 2sie
State Partnership Fund in shares of
a) Central Co op Banks-¢2i2¢) 216512 s

b) Primary Agri.Credit Soc.-¥121[@s Vd) 21&s12) HsullAHI
c) Other Societies-2Hc2) HsullA1Hi

53,68,66,843.39

6.Advances- (€210

1) Short Term Loans,Cash Credits,Overdrafts & Bills Discounted
of which secured against

gs| Hedoll dlet 521 5512 2dz gis2 el deididdl olldly Us) i)
Hoyolell dizel A1

(a) Govt.and Other Approved Securities-

2A2513] AHal oflyy Hiol A e1d21A)

(b) Other Tangible Securites- cily 2eyoida Alsy21Es

Of the advances amount due from Individuals-Rs.61,36,66,648.68

Buz fGifexe @RI 0S) cfSd uId 31. £4,35 65 ,£5¢ £¢

Of the advances amount overdue Rs. 10,57,00,127.00

d Us) yeddldl 254 31. 90,u9,00,429.00

Considered Bad & Doubtful of Recovery Rs. 7,58,67,432.00

AHEIY VRIU ol QASHE 31. 9,U¢,£9,53R.00

61,36,66,648.68

180,31,88,601.17

165,83,54,948.92




BALANCE SHEET AS AT 31-03-2024
cll. 32.03.203% ol 2A¥gj Ay

31-03-2023
Rs.

CAPITAL AND LIABILITIES
@isln a1 £g

31-03-2024
Rs.

35,47,30,354.60

37,08,90,745.05

3.Principal /Subsidary State Partnership Fund Account
Huel [ ANl 21 kel ss

(i) Centeral Co.op.Banks-#ez1Rel 216513 dis

(i) Primary agricultural Credit soc-
YiaFs Wdl ([duals Aesia) 20215) HsullRA)

(iii) Other Societies-21o2 HsuilRAlall AAHI

1,54,79,89,890.00
0.00
0.00

91,72,53,529.75
0.00
0.00

18,43,88,465.35
0.00

0.00

0.00
2,64,96,31,885.10

4. Deposits and Other Accounts-2/1ueil 24l o=l WidIRA)
(i) Fixed Deposits-oiiell Hed/2ls2l21ell 21uel
(a) Individuals-c21[SciA)

(b) Central Co.op.Banks-#e21221 218513) dis)
(c) Other Societies-2Ho21 HSUTRA)

(ii) Savings Bank Deposits-ci2id 2wl
(a) Individuals-c21[ScA)

(b) Central Co.op.Banks-#e212¢l 218513) dis)
(c) Other Societies-2Ho21 HSUTRA)
(iii)Current Deposits-21g 21uel

(a) Individuals-c21[SdRA)

(b) Central Co.op.Banks-#g2122l 218513) dis)
(c) Other Societies-2Ho21 HSUTRA)

(iv) Money at call and short notice-sla 219 25\ ¥edoil @léliefl el

1,51,88,39,118.00
0.00
0.00

1,02,52,09,800.39
0.00
0.00

18,18,33,481.38
0.00

0.00
0.00

2,72,58,82,399.77

8,04,82,665.74

5. Borrowings-S2%

0.00

0.00

0.00

6. Bills for Collection/bills Receivable(Contra)
[Gici S12 sAs2Aet (AN el yvor)

0.00

0.00

0.00

7. Branch Adjustments-211Ui124) vid As¥ReA2

0.00

0.00

11,65,63,039.05

8. Overdue Interest Reserve(as per contra)
Hed dldd @ier Hi2 AatiHd( A1 eulcl yoror)

13,12,15,704,.05

13,12,15,704.05

18,85,644.00

9. Interest Payable-ysddi uia iy

(ARRNS [Sudle uz el M2l ey (SUle uz)

19,18,864.00

19,18,864.00

320,32,93,588.49

322,99,07,712.87




BALANCE SHEET AS AT 31-03-2024
cll. 32.03.20% ol A¥gi AWy

31-03-2023
Rs.

PROPERTY AND ASSETS
Fiesd vid dej

31-03-2024
Rs.

180,31,88,601.17

165,83,54,948.92

30,47,66,700.95

2) Medium Term Loans of which secured against

HeH Yedell Glel ¥ Vs oflA Hvotell dizel 41

(a) Govt.and Other Approved Securities-
2A2512) Hal olly Hioel vHle1d))21A)

(b) Other Tangible Securites- ofly 2oyoict Alsy21Es
Of the advances amount due from Individuals Rs.31,08,82,238.50
Buz fGiffe @RI VS ufSd Ul 31.39,0¢ ,¢R,23¢ U0
Of the advances amount overdue Rs. 4,45,30,685.00
d Usl yeddld] 254 31.%,34,30,5¢uU.00
Considered Bad & Doubtful of Recovery Rs. 4,34,72,384.00
HEIY W2IU Al JASHE 3. ¥,3%,9,3¢¥.00

31,08,82,238.50

41,09,52,119.58

125,25,85,663.92

3) Long Term Loans of which secured against

aiofl yedell dlot ¢ Vs oflA Hevoiotl el A1A

(a) Govt.and Other Approved Securities-
2A2512) Aol olly Hioel vH)e1d))2)A)

(b) Other Tangible Securites- ofly 2oycia 2AlsZIE)
Of the advances amount due from Individuals Rs.50,95,89,692.35
Buz (eifere @211 0S) QIfSd Ul 31, Uo,CU,¢C,ECR.3Y
Of the advances amount overdue Rs.51,89,339.00
d Us) yeddldl 254 31. ua,¢e,33¢.00
Considered Bad & Doubtful of Recovery Rs. 43,58,777.00
EIY URAU Aol ASHE 3. ¥3,U¢ ,999.00

Total Advances - sd (&iz1el

50,95,89,692.35

143,41,38,579.53

1,13,65,265.00
1,562,25,971.00
11,65,63,039.05
14,31,54,275.05

7.Interest Recivable- Hnauia c2iiey
(a) Deposits-slulxsle 211

(b) Govt.Securities-dido oz fls21E0s 2113
(c) Advances (OIR) (As per Contra)- 3eddld clievell 25

62,78,123.00
1,40,03,633.00
13,12,15,704.05

15,14,97,460.05

0.00

8.Bills Recivable / Bills for Collection ( as per Contra)
Gica1 2Aldoia viid (2413 exilcarl yovor)

0.00

0.00

0.00

9. Branch Adjustments 211u14) Wid (As¥eNo2)

0.00

0.00

2,20,61,004.89

10. Premises /Building (Less Depreciation)
RelldR Mesd (eRiIRI ollE)

2,15,09,478.89

2,15,09,478.89

322,09,89,545.03

326,55,00,467.39




BALANCE SHEET AS AT 31-03-2024
cll. 32.03.202% dll 2A¥gj A3y

31-03-2023
Rs.

CAPITAL AND LIABILITIES
eisln aai £g

31-03-2024
Rs.

320,32,93,588.49

322,99,07,712.87

1,77,28,435.91
7,78,432.00
98,22,724.75
47,946.00
1,89,425.00
42,800.00
2,12,000.00
51,10,000.00
1,21,426.21
50,56,530.00
65,02,584.00
0.00
79,227.32
17,32,851.00

4,74,24,382.19

10.
(a
(
(
(

(

Other Liabilities-21o2) «vlviglZ)A)
Pay Slip Payable-asadiui U 2¢ily
b) Dividend Payable-3saaiuiy (Sdlses

)

)
c) Sundry Creditors - ieg) $Sl22f
d) TDS( IncomeTax ) Payable-asadiuis &.5) 2.
)

e) Share Application-212 2dls2lef

(f) Nominal Member - cllileid AHIR1E

(
(
(

g) Reserve Deposit (Caution Money)- Rxd [SWxle
h) Deffered Tax Liablities-slss 2ai @raiolclé)

i) Clearing Suspence A/c(Payable) - sclli2lo1 2120021 As1Go2 (YsAdiu)
)

(j) Income Tax Provision (F.Y.2021-22)- uiesd ave] gesHeai sl[cset

(
(
(
(

k) Income Tax Provision (F.Y.2022-23)- uiggail cifof gosaeai H(csef
1) Income Tax Provision (F.Y.2023-24)- g, atfoj ges¥2at ¥il(dxset

m) CGST & SGST Payable - flyA12] 2ol AAyA42) VA0
n) Stamp Franking Suspense A/c-221 55191 2100 vilg)

49,94,349.84
12,63,977.00
1,01,64,249.75
0.00
26,800.00
16,860.00
0.00
51,10,000.00
1,27,446.40
0.00

0.00
1,11,00,000.00
99,264.90

0.00

3,29,02,947.89

1,51,25,393.45

1.

Profit and loss Account - ¢i$i o|S¥licf vﬂg

Profit as per last balance sheet aleu ayf ol 21201 Hol ais)
Less:Appropriation@l€- sindel

Add.Profit for the year brought from the P& L Alc.
BAR)-uig 2ol oisi-dlelell [E21101 Haof ois)

2,01,82,117.72

2,01,82,117.72

0.00

1,09,76,441.08

12,

Contingent Liabilities-211s@s  vdivelZlA)
a) Outstanding Liab.for Guaranteelssued for Rs.0/- (Prev.Year Rs.0.00-)

AN 2132 A lis) 26d vdivielR] 31.0.00 (Uledl aYf ofl 254 31.0.00)

b) The Depositor and Education & Awarness Fund Scheme-2014
Amt. transferred to RBI's DEAF A/c.during 2023-24 No.of Alcs. 492 &
Amt. Rs.12,52,319.66 & Till 31-03-2024 DEAF Alc. is 9626 Amt. 1,06,12,020.93

él shillee o591 2Aes 2Ad2a 55 2514-209% idold And ols A5 goS\llell DEAF
Uil AHolSAGHRSH oS Sdi vidlel] Auail- ¥ER 254 31. 42 4R ,39€ £ Vol

dl. 34-03-20%% 2f€l] DEAF Uilcili HeisAgH 25¥ 22452 S2dli ildiel] Uil - €€

25 31. 9,08 ,92,00.63 (UIE! M UidI-cR93 25¥ 3. 4,06 ,9€ 5¥9.0¢ )

0.00

1,06,12,020.93

326,58,43,364.13

328,29,92,778.48

ASHWINBHAI P. PATEL
Chairman

DIPAN K. PATEL
Vice Chairman

Janakbhai M. Suthar
General Manager-Incharge

Place : Ahmedabad

Date

: 23/05/2024

uDI

NARENDRABHAI P. PATEL
Managing Director

For, Govind R Patel & Co
Chartered Accountants
FRN: 114051W
M.No.044989

:24044989BKAEHY9093




BALANCE SHEET AS AT 31-03-2024
cll. 32.03.202% ol 2A¥gj 2423

54" Annual Repot
2023-2

31-03-2023
Rs.

PROPERTY AND ASSETS
Ricsc ia dej

31-03-2024
Rs.

322,09,89,545.03

326,55,00,467.39

90,68,360.60

11. Furniture & Fixtures (Less Depreciation)

2R1RI g AHal vsd= (eRiI2I oliE)

83,77,175.59

83,77,175.59

4,75,706.00

11. A Vehicle (Less Depreciation)

cglsd (ERIIRI UIE)

4,04,350.00

4,04,350.00

0.00

15,000.00
4,11,975.00
1,64,922.00
2,27,509.00
5,000.00

0.00
1,94,10,432.00
1,50,09,114.00

0.00

31,253.00
0.00

34,547.50

3,53,09,752.50

12. Other Assets-21o2/ [Hcsd)

(1
(2
3
(4

Sundry Debtors-2ieg] Soie=f

Telephone Deposit-2dlsiel Sl

Premises Rent Advance-2Asdie 202 (H1g2{l21)
Electricity Deposit-gas2)2i2] slulxsle

Stationery Stock-2221¢12) 22)s

Advnace Payments -2Asd ol UHoe

Stamaps Advance - 223 Asd|o

Stamp Franking Balance-223u $s121 ovH| 25¥

Adv.l.Tax & TDS Payment for(F.Y.2021-22 & 2022-23)-
uie9dl dyfof gesHal Mes 2.5 UNee

(10) Adv.l.Tax & TDS Payment for(F.Y.2023-24)-

A1g o] gosHal AHes ).S|.A UHee

(11) Clg.Suspence A/c.(Receivable)-

sdl22)21 A0 As1Bo(HNIUIN)

(12) DEAF Claim Amt.Receivable from RBI-

Sl.g 20 2As Uoslol SAYH HOAIYIN

(13) CGST, SGST & IGST Receivable

AMyA212), ]AYAAE) AHal AH1YA4E] HOd U

52,796.00
15,000.00
4,11975.00
1,58,592.00
1,29,640.00
0.00
2,700.00
1,43,199.00
0.00

75,00,000.00

1,31,720.00
1,621.00

1,63,542.50

87,10,785.50

0.00

13. Non-banking Assets acquired in satisfaction of claims

EldiA) V2 MId s2d) 242514

0.00

0.00

14. Profit & Loss - eisi-sis2llet viid

0.00

326,58,43,364.13

328,29,92,778.48

MANISHBHAI A. PATEL
GAURANGBHAI K. PATEL
HARSHADKUMAR B. PATEL
HASMUKHBHAI B. PATEL

: DIRECTORS :

PRAGNESH B. SHAH
SANDIPBHAI B. PATEL
BINABEN SOHANKUMAR PATEL
SONALBEN UDAYBHAI PATEL

NILAYBHAI K. KAMPANWALA
RANSINHBHAI G. NISARATA
KAPIL R. KHATRI - Prof. Director
PANKIL N. PATEL- Prof. Director




Profit and Loss Account for the Year ended 31-03-2024
cll. 32.03.202% ol 1% YI Adi doj oi5I-gi52lal viIg

31-03-2023
Rs.

Expenditure

vl

31-03-2024
Rs.

13,73,29,610.72
4,46,65,413.50

0.00

34,56,276.00
16,265.00
6,38,950.14
6,37,510.00
35,00,173.00
6,53,096.28

21,862.00

1.Interest on Deposits / Borrowring etc-21uell x4a s Gu ey
2.Salaries,Allowances,Provident Fund etc

U2 Meali dell M1 .ss [da12
3. Directors & Local Committee Member's Fees & Allow

([S2s22) Al @ifals sHelall HriR)all S| dall (e

4. Rent, Taxes,Insurance, Lighting etc-ciig ,s=2dzi,dl dlevall [A212
5. Legal(Law) Charges-dloid vi=l
6. Postage, Telegram & Telephone Charges-ciiz auid el 2dlslal vl
7. Audit Fees-I[Se )
8. Depreciation on & repair to Property-erii2] el [Hasd H21Hd

9. Stationery, Printing, Advertisement etc
2221013 ,9IUSIH ,ME2 Wi ()2

10.Loss on sale of or dealing with Non Banking Assets
[Gia1 GisTol Ficsdlell ARl d2l 82522 2Ad w2

12,85,75,559.84
4,14,44,216.00

0.00

34,65,737.22
4,889.00
6,53,030.06
5,53,290.00
33,98,547.01
9,43,431.00

1,25,025.00

24,46,301.60
5,45,870.00
1,52,055.00
1,77,074.00
1,36,280.00
86,100.50
60,500.00
28,398.23
1,36,210.50
67,960.00
32,76,174.00
37,710.98

0.00
5,00,000.00
16,61,186.29
1,96,898.01
19,716.61
19,264.23

11.0ther Expenditure-ic2) vi=f

a) Misc.Expenses-uayzel vif

b) Conveyance Expenses-sodae?i ui2f

c) Annual Meeting Expenses-difis &1 vl

d) Travelling Expenses-xziis3) vl

e) Membership Fee-#:ci22ily )

f) CTS Cheghes Process Charges-2il .2 241 slail 31321 vi=f
g) Professional Fee-11s2ieid sl

h) Bank Charges-dis 2

i) Staff Welfare Expenses-z2is des vil
(j) Diesel Expenses-slyd vizl

(
(
(
(
(
(
(
(
(

k) DICGC Insurance Premium-s) 211g 21 3y 21l gorejport Hllaim vl
|) Consultation Charge-soRid2gliet A1

m) Rupay ATM Card Exps-21.2) 24 1 vl

n) Sofware Expenses-szdz vizl

0) Goods & Service Tax Exp. (G.S.T Exp)-2153s 2hes 2i(diai 2at vief

p) ATM & E.Com Charges-23 .2l 214 2Aes &.514 21

q) I.M.P.S. Outward Tran.Charge exp-ziig 244 ) 274 24182ds 2lexselet vif
r) U.P.Il. Outward Tran.Charges Exp.- 2\l 211 o1 21182ds glems2uet vi2f

(
(
(
(
(
(
(
(

23,40,345.66
8,07,500.00
2,15,035.00
1,91,896.00
1,44,650.00
82,079.50
1,10,000.00
23,021.03
1,14,959.00
69,270.00
31,75,537.00
64,979.09

6,50,000.00
1,79,750.00
13,05,900.95
2,02,525.29
20,038.13
48,590.12

18,89,09,801.90
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Profit and Loss Account for the Year ended 31-03-2024
cll. 32.03.202% ol 1% YI Adi doj oi5I-gi52lal viIg

31-03-2023 Income 31-03-2024
Rs. BHIAdSs Rs.

1. Interest and Discounts-civ 24a\ d2id
10,67,07,832.00 (a)Interest income from Advances-féziel Bu Huid cliev 11,51,72,803.00

1,56,64,595.53 b)Interest income from Deposits-2isiel Gu Hold iy 1,24,24,611.09

(
10,22,42,901,98 | (c)Interest income on G-secs-2id 20s2012)2) 23 Hod @iler 8,81,36,068.12
(

74.998.00 d)Interest Received on Incometax Refund-gesueaioi 2ss u2 Hoa el 3,99,796.00

22,46,90,327.51 21,61,33,278.21

2. Commission,Exchange & Brockerage-s#l2iai daid 2a eciid
3,95,601.40 (a) Commission on Banking Business-cisiol [Gsaies 2113 s#ief 3,26,231.50
1,01,673.00 (b) Commission on Insurance Business-geai2e?i oflsel 213 Hoid sH2sel 17,390.00

29,38,345.00 (c) Commission on Stamp Franking-22x 55191 ¢ilyal 2413 Hoid sfHRiet 4,95,202.00

0.00 (d) Commission on Atma Nirbhar Sahay Yojna-ziicilsief2 2161 2lvell 243 Hold S[Hlel 0.00
34,35,619.40 8,38,823.50
0.00 | 3. Subsidies & Donations-2ii2 idl Elot 0.00

4. Income from Non Banking Assets and Profit from Sale or
Dealing with such Assets-

allet GIS1o| sl IRl 4212 82522 23d Hids

5. Other Receipts- 2102 211ds
30,56,330.00 (a) Locker Rent-dlsz eilg 33,15,060.00
1,90,167.06 (b) Misc.Income-u=yzel 2ids 6,89,024.85
2,51,121.32 (c) Stationery Charges(Folio Charge)- 222ic12) 121 2,36,048.66
2.490.00 (d) Stationery Printing Income-222ic12) ficglor Alds 2,460.00
8.31,550.00 (e) Profit Recd.from Sale of G-Sec's-(Net Income) 0.00
aid 215yt dlel 24 2Ad IS (a2 HIdS)
4,03,946.90 | (f) Cheque Return Charge-3s Jledf 21¢ 3,26,873.00

18,531.67 (9) ECS Processing Charge-g 2 241 s132il21 y1e¢ 16,822.45

22,15,58,390.67




Profit and Loss Account for the Year ended 31-03-2024
cll. 32.03.202% ol 1% YI Adi doj oi5I-gi52lal viIg

31-03-2023
Rs.

Expenditure

vl

31-03-2024
Rs.

20,04,66,856.59

18,89,09,801.90

0.00
0.00
16,60,963.00

(s) Cheque book Printing Exp.-3s ojs sleglol vl
(q) Donation Exp-siai=ict ui=f
(r) Loss on Sale of Govt. Security Exp.- 22512 valeiodair duier 2410 2 e vie

36,588.00
50,000.00
21,82,230.00

20,21,27,819.59

Total Exp. Before Provisions & Tax-y(csel 2401 2a1 24211Bei) vl

19,11,78,619.90

1,60,00,000.00
21,00,000.00

0.00

5,00,000.00
27,00,000.00
2,00,000.00
1,117.00
65,02,584.00
65,974.00

12.Provisions- aloidigRA)

(a) Prov.for Investment Depriciation-z2s12] avalaiodleil aiiash) 2413 M (dxsel

(b) Bad & Doubtful debt Prov.U/s.36(1)(viiia) of I.T.Act-1961-
MfAxel 512 ds Aes siBesa Sce Uls.36(1)(viiia) 205 211g.8) 2se-acga

(c) Sp. Bed & Doubtful Provision (BDDR) NPA

-0ls Aos siBege Soe Hifdyet (Aet Ul 2A.)

(d) Provision against Standard Assets-22iess 232121221 3 [dsel

(e) Investment Flactuation Reserve(IFR)-gedzedee saseizngier 2sd
(f) Cyber Security Fund-ziizivi2 201524212) 55 31(cd3et

(9) Income Tax Paid (Previous Years)- geseai Ugs (uioal avs)

(h) Provision for Income Tax (Current Year)- gess2atell aoiaig( g aveil)
(i) Amortization of G-Secs 2lelen2iel 12 aid 2flsuZ)E)

0.00
40,00,000.00

1,10,00,000.00

10,00,000.00
0.00

0.00

318.00
1,11,00,000.00
65,973.00

2,80,69,675.00

Total Provisions- sa a1oidigi)

2,71,66,291.00

1,51,25,393.45

13. Profit Carried forward to Balance Sheet- «is) o 2232114 dgr 21211

2,01,82,117.72

24,53,22,888.04

23,85,27,028.62

ASHWINBHAI P. PATEL
Chairman

Janakbhai M. Suthar
General Manager-Incharge

Place : Ahmedabad
: 23/05/2024

Date

DIPAN K. PATEL
Vice Chairman

NARENDRABHAI P. PATEL
Managing Director

For, Govind R Patel & Co
Chartered Accountants

FRN: 114051W

M.No.044989
UDIN:24044989BKAEHY9093
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Profit and Loss Account for the Year ended 31-03-2024
cll. 32.03.202% ol 1% YI Adi doj oi5I-gi52lal viIg

31-03-2023 Income 31-03-2024
Rs. BHIAdSs Rs.

23,28,80,083.86 22,15,58,390.67

6,18,781.00 (h) Loan Processing Charge- clai 3132021 2419f 8,35,427.00
15,750.00 (i) Dividend from shares of other Co op Banks- (sfdsesell 211ds 15,750.00
10,71,412.00 (j) Income Tax Refund - gos3 2ai 2lss 29,83,134.00
1,83,170.00 (k) SMS Charge received- 2321 A4 2421, A1 2A1ds 1,45,570.00
3,25,009.00 (I) Cheque Book(CTS) Printing Charge-asois el 2i1ef 3,18,660.00
17,747.46 (m) ATM & E-com Charge Received-23 2 244 2A0s &.514 1o SRilcs 21,205.36
1,64,200.00 (n) ATM Card Renewal Income - 23 2l 234. s1S Sleiid 211ds 1,79,900.00
42,571.80 (o) IMPS Inward Tran. Charge Received-11gAsulaA21 2156 2ldlcs 35,787.72

4,162.92 (p) U.P.l. Inward Tran.Charge Received- 1) 11 sil geids glenseiet i Afles 33,203.87

1,00,00,000.00 (9) M.M.C.B. Deposit Provision Written Back 1,00,00,000.00
~HIEY disoll B2 AN s2d NdIdIg Ud dic

0.00 (r) Investment Depriciation Reserve-Written Back 24,00,000.00
god2noe SMlALIel 2 uad dlcll

1,24,42,804.18 1,69,68,637.95

0.00 | 6. Loss (if any) ois=iiet & 22323 ad vl 0.00

24,53,22,888.04 23,85,27,028.62

: DIRECTORS :

MANISHBHAI A. PATEL PRAGNESH B. SHAH NILAYBHAI K. KAMPANWALA
GAURANGBHAI K. PATEL SANDIPBHAI B. PATEL RANSINHBHAI G. NISARATA
HARSHADKUMAR B. PATEL BINABEN SOHANKUMAR PATEL KAPIL R. KHATRI - Prof. Director
HASMUKHBHAI B. PATEL SONALBEN UDAYBHAI PATEL PANKIL N. PATEL- Prof. Director




To

The Members,

The Naroda Nagrik Co- Operative Bank Ltd.
Gurukul road, Memnagar, Ahmedabad.

Report on the Audit of the Financial Statement
We have audited the Financial Statement of The Naroda Nagrik co-op Bank Ltd., Ahmedabad at 31st March 2024, Which
comprises of Balance Sheet at 31st March,2024 and Accounting Polices and their explanatory information.

The financial statement audited by us incorporate the branch returns of 6 branches and head office. The returns received from the
respective branches have been verified from the records and ledgers maintain there at. These returns have been given effects in
consolidation while finalizing the accounts of the Bank at the year end.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statement

The Bank's management is responsible with respect to the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Bank in accordance with the accounting principles generally accepted in
India, including the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation Act,1949 and
circulars and guidelines issued by the Reserve Bank of India ('RBI') from time to time. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of Act for safeguarding of the assets of the bank
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Bank's ability to continue as a going concern,
disclosing ,as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Bank or to cease operations, or has no realistic alternative butto do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are free from material

misstatement, whether due to fraud of error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

* Identify and assess the risks of material misstatement of the financial statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Bank's ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosure in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusion are based on the audit evidence obtained up to the date or our auditor's report. However, future
events or conditions may cause the bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statement, including the disclosures, and whether the
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financial statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings,Including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence, and where applicable, related safeguards.

Opinion

In our opinion and according to information and explanations provided to us
The balance Sheet, read with the notes thereon is full and fair balance sheet containing all the necessary particulars, is properly
drawn up so as to exhibit true and fair view of state of affairs of the bank as at 31st March, 2024 in conformity with accounting
principles generally accepted in India.
The profit & Loss account, read with the notes thereon shows a true balance of profit, in conformity with accounting principles
generally accepted in India, for the year covered by the account and.
The Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit & Loss account have been drawn up in as near as to the prescribed form 'A' and 'B' respectively

to the third schedule to the Banking Regulation Act, 1949 and they give the information as required to be given under the law and

conformity withit.

The accounting policies followed by the bank and disclosures in respect of following items are not in conformity with the

accounting standards issued by The Institute of Chartered Accountants of India. It is not possible to ascertain their financial

impactin the profit of the Bank.

a) Certain items of income and expenditure are recognized on cash basis as stated in the Significant Accounting Policy Para (3)
as againstAccounting Standard —9
RBI guidelines have been followed by Bank for matters such as income recognition, asset classification and provisioning,
Advance to propriety sector and weaker section were 62.36 % and 22.46 % respectively as against requirement of 60% and
11.50% of adjusted net bank credit as per RBI Circular.

Subject to the above remarks and our observation on the audit memo and General remarks forming part thereof read with

Significant Accounting Policies and Notes and Accounts as mentioned in the Annexure — 1, we reportthat:

a) We have obtained all the information and explanation which, to the best of our knowledge and belief were necessary for the
purpose of audit and have found to be satisfactory.
In our opinion proper books of accounts as required by law have been kept by Bank so far as it appears from the examination
ofthose books.
The returns received from the branches of the Bank have generally been found adequate for the purpose of audit.
The board of directors has, conducted the working of the Bank as per byelaws and also provisions of co-operative law/rules
and the Board of Directors has followed the rules and regulations.
As per information and explanation given to us the Board of Directors has carried out the instruction of Reserve Bank of India,
given fromtime to time.
The books of accounts and accounting systems are maintained as required under provisions of co- operative law and also the
instruction of RBI.

g) The transactions of the Bank which have come to our notice have been within the powers of the Bank.

h) The Balance sheetand Profit & Loss account dealt with by this report are in agreement with the books of accounts and return.

i) Bankhas properly maintained SLR and CRR standards.

j) Bankhas made proper classification of NPAs and provisions for the same as per RBI guidelines.

k) NoAdvances has been given to members of Board of Directors or their relatives during this year except against their own fixed
Deposits and loans to relative staff as per notes on accounts no 14(h).

I) The Directors or other office bearers are not disqualified for their position.

m) The discrepancies/procedural lapses observed during audit have been given in Audit memo and in Quarterly Reports.

n) During the year bank has not written off any amount.

In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with the applicable accounting

standards except stated otherwise.

We further report that for the year under audit, the Bank has been awarded “A” classification.

For, Govind R Patel & Co
Chartered Accountants
FRN: 114051W
(CA G. R. Patel)

. Partner
Place : Ahmedabad M.No.044989




NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS AC
FOR THE YEAR ENDED ON 31ST MARCH,2024.

(A) SIGNIFICANT ACCOUNTING POLICIES :
1. ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared on historical cost convention on going concern basis
and conform to statutory provisions and practices prevailing in India, unless otherwise stated.

. USEOF ESTIMATES :

The presentation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenue and
expenses during the reported period. Although these estimates are based upon management’s best knowledge of
current events and actions, actual results could differ from these estimates and the difference between the actual
result and estimates are recognized in the period in which the results are known or materialized.

. REVENUE RECOGNITION (AS9):
The revenues are accounted for on accrual basis exceptin cases described herein below:
(A) Interest & other income on Non-Performing Assets are recognized on cash basis.

(B) Safe deposit vault rent is accounted for as income on receipt basis while liability is created for locker rent
received in advance during the year.

(C) Dividend on Investmentis accounted for on cash basis.
(D) PMJJBY & PMSBY commission is recognized on receipt basis.
. EXPENDITURE:
Expenditures are accounted for on accrual basis except in cases described herein below:

& Legal expenses incurred in suit filed accounts have been accounted for on cash basis and are debited to
borrowers account.

. EMPLOYMENT BENEFITS (AS 15):

I.  Post-Employment Benefits:

(A) Defined Contribution Plans
The bank has defined contribution plans for post-employment benefits, charged to Profit & Loss Account, in
form of “Provident Fund “ and “ Family Pension Fund “ administered by the Regional Provident Fund
Commissioner.

(B) Defined Benefit Plans
Funded Plan: The bank has defined benefit plan for post-employment benefit in the form of gratuity and leave
encashment for all employees, funded with Life Insurance Corporation of India.

The annual contribution to the group gratuity fund and leave encashment fund is paid to LIC on the basis of
actuarial valuation advised by LIC. Premiums paid towards Gratuity & Leave encashment plan are debited to
Profit & loss accounts. Funds contributed towards Gratuity and leave encashment are not recognized in the
books in the form of Assets & liabilities.
. PROPERTY PLANTS & EQUIPMENTS (AS 10):
(A) Fixed assets are stated at their Written down Value.

(B) Depreciation on fixed assets (except computer) is provided on written down Value method at the rates
mentioned below:

Sr.No. Fixed Assets Rate of Depreciation

Building

25%

Furniture & Furniture

10%

Vehicles

15%

Safe Deposit Vault

2.5%

Lift

Tube well
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(C) Depreciation on Computers (Hardware & Software) is provided on Straight Line Method for a period over
3years.
(D) Depreciation is provided on fixed assets sold/scraped during the year on Proportionate basis.
(E) Profitor Loss on sale of assets is recognized as and when assets are sold /discarded.
7. ADVANCES:

(A) Advances are classified into Performing & Non-Performing Assets and based on Management assessment,
provision is made on the basis of Asset Classification & provisioning requirement as per the prudential norms
prescribed by the Reserve Bank of India from time to time.

(B) Advances are stated at gross value while provision for performing & Non-Performing Assets as per RBI
guidelines is shown under the head “Reserves & Other Funds” under sub heads “Bad& Doubtful Debts
Reserve”, “Spl. Bad Doubtful Debts Reserve”, & “Standard Asset Provision”.

(C) The bank has created “Overdue Interest Reserve Account “for interest accrued in respect of non-performing
advances by debiting “Interest Receivable on NPAAccount “& crediting “Overdue Interest Reserve Account “.

(D) Amounts realized / recovered in cases of NPA accounts are first adjusted against the Principal amount and
then against unrealized interest.

(E) Provisions for standard advances and non performing advances are made as per the prudential norms
prescribed by the Reserve Bank of India from time to time.

8. INVESTMENT (AS 13):
1. Investments are categorized as under:
A. State & Central Government Securities
B. Approved Trustee Securities& Debt Mutual Funds.
C. Shares of Co-Operative banks
D. Otherinvestmentsi.e. Fixed Deposits in Co. Op. and other banks.
Investments are further classified as:
A. Held to Maturity
B. Available for Sale
C. Held for Trading
Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value,
where the premium is amortized over the period remaining to maturity.
Investments classified as Held for Trading and Available For Sale are marked to market category wise and the
resultant provision for depreciation if any, is recognized. Net appreciation is ignored.
Shifting from Held for Trading (HFT)/ Available for Sale (AFS) category to Held to Maturity is done at lower of
the acquisition cost or market value on the date of transfer and the depreciation, if any, on such transfer is
provided.
9. TAXATION (AS 22):
1. Current Tax: Current Tax is provided as per the provision of Income Tax Act, 1961.
2. Deferred Tax:
Bank is following Accounting Standard 22 on “Accounting for Taxes on Income”. Bank has considered the
issue of accounting for deferred taxes arising on account of timing difference between taxable income &
accounting income that originate in one period and are capable of being reversal in one or more subsequent
period.
10.EVENTS OCCURRING AFTER THE BALANCE SHEET DATE (AS 4):
Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occurring
after the balance sheet date are recognized in the financial statements. Non adjusting events (that are indicative of
conditions that arose subsequent to the balance sheet date) occurring after the balance sheet date that
represents material change and commitment effecting the financial position are disclosed in the reports of the
Board of Directors.
.PROVISION (AS 29):
Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources even though the




amount cannot be determined with certainty and represents only a best estimate in the light of available
information. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statements.

12.IMPAIRMENT OF ASSETS (AS 28):
At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If
any indication exists, the recoverable amount of the asset is estimated. An impairment loss is recognized
immediately, whenever the carrying amount of an asset exceeds its recoverable amount. In the opinion of the
management, there is no indication, internal or external, which could have the effect of impairing the value of the
assets to any material extent at the end of the year requiring recognition of loss.

13.EARNINGS PER SHARE (AS 20) :
Basic Earnings per share is calculated by dividing the net profit after tax for the year attributable to equity share
holders of the Bank by the Number of Equity Shares outstanding at the end of the year.

14.SEGMENT REPORTING :

(Amount in Crore)

Business Corporate / Other Bankin
. . g
Segments Treasury Wholesale Retail Banking Operation

Banking
Particulars | Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 10.05 11.87 11.52 10.67 0.99 1.00 22.56 23.53
Expenses 9.55 11.50 10.99 10.52 0.00 0.00 20.54 22.02
Result 0.50 0.37 0.53 0.15 0.99 1.00 2.02 2.51

Unallocated 0 0 0 0 0 0 1.60 0.35
Expenses
Operating 0 0 0 0 0 0 3.13 2.16
Profit
Income 0 0 0 0 0 0 1.1 0.65
Taxes
Net Profit 0 0 0 0 0 0 0 0 1.51

Segment 0 0 . . 288.56
Assets
Unallocated 226.33
Assets
Total 514.89
Assets
Segment 264.96
Liabilities
Own Fund 35.47
Unallocated 214 .46
Liabilities
Total 514.89
Liabilities

Total

The bank is engaged into two main business segments mainly —
(a) Banking operations primarily comprising of loan & advances to corporate, retails loan and advances to
customers.

(b) Treasury, primarily comprising of trading/investments in Government Securities, Call Money, Mutual Funds &
Deposits.
15.Contingent Liability :
Contingent liability, if any, which has material effect on the position stated in the Balance Sheet are separately
disclosed in the accounts as perAS 29 requirements.
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NOTES ONACCOUNTS:
1. Regulatory Capital

(A) Composition of Regulatory Capital - (Amounts in crore)

Sr. Particulars Current |Previous
Year Year
Common Equity Tier-1 capital (CET1)/Paid up share capital and 14.68 13.24
reserves (net of deductions, if any)
Additional Tier-1 capital/ Other Tier-1 capital 0.00 0.00
Tier-1 capital (i+ii) 14.68 13.24
Tier-2 capital 3.22 2.77
Total capital (Tier1+Tier2) 17.90 16.01

Total Risk Weighted Assets(RWASs) 133.63 117.70
CET1 Ratio (CET1 as a percentage of RWAs)/ Paid-up share 10.99% 11.25%
capital and reserves as percentage of RWAs
Tier1Ratio(Tier1 capital as a percentage of RWAs) 10.99 % 11.25 %

Tier2Ratio(Tier 2 capital as a percentage of RWASs) 2.41% 2.35%

Capital to Risk Weighted Assets Ratio(CRAR) 13.40 % 13.60 %
(Total Capital as a percentage of RWAS)
Leverage Ratio

Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

¢) Sponsor Bank

Amount of paid-up equity capital raised during the year

Amount of non-equityTier-1 capital raised during the year,of which:
Give list as per instrument type(perpetual non-cumulative
preference shares,perpetual debt instruments etc.)

Commercial banks (excluding RRBs) shall also specify if the
instruments are Base Il or Base Illl compliant.

Amount of Tier-2 capital raised during the year of which
Give list as per instrument type (perpetualnon-cumulative
preference shares,perpetual debt instruments,etc.).
Commercial banks (excluding RRBs) shall also specify if
the instruments are Base lll or Base Illl compliant.

(A) Draw Down from Reserve :-NIL
2. AssetLiability Management:

(A) Maturity pattern of certain items of assets and liabilities : (Amounts in crore)

Over Over 6 Over 3

15 to| 31 days months years
2 Mths

30 to 2 & to and and up

Mths 3 Mths to5

Over 5
years

Deposits# . . . . . 5.97
Advances




Investmentss| - - - - 1.00 - - 7.01 3.75 - 136.90| 148.66
Borrowings - - - - - - - - - - - -
Foreign - - - - - - - - - - - -
Currency
Assets
Foreign - - - - - - - - - - - -
Currency
liabilities

# Savings and Current Deposits are bifurcated inday 1, 2to 7 days, 8 to 14 days bucket list.
$ Investments includes Fixed Deposits with other banks and mutual fund investments of bank
3. Investments:
(A) Composition of Investment Portfolio - As at 31-03-2024(current year balance sheet date)
(Amounts in crore)

Investments in India Investments outside India Total
Government Other Shares | Debentures | Subsidiaries | Others Total Government | Subsidiaries [Others|  Total Investments
Securities | Approved & Bonds and/or joint Investmentin | Securities and/or joint Investments
Securities ventures India (including local |  ventures outside
authorities) India

Held to Maturity
Gross 62.50 - - - - - 62.50 - - - - -
Less:Provision for Non- - - - - - N N
Performing investments(NPI)
Net 62.50 - - - - - 62.50 - - - B -

Available for Sale -
Gross 73.59 - - - - - 73.59 - - - - -
Less:Provision for depreciation 3.07 - - - - - 3.07
and NPI
Net 70.52 - - - - - 70.52 - - - - -

Held for Trading z
Gross - - - N N N N N . - » -
Less:Provision for depreciation - - - - - N N
and NPI
Net - - - - R B R N R N z 5

Total Ir tments 136.09 - - - - - 136.09
Less:Provision for Non- - - - - - - N

performing investments
Less:Provision for depreciation 4.72 - - - - - 472
and NPI
Net 131.37 - - - - - 131.37 - - - - -

As at (Previous year balance sheet date) (Amounts in crore)

Investments in India Investments outside India Total
Government Other Shares | Debentures | Subsidiaries | Others Total Government Subsidiaries | Others Total Investments
Securities | Approved &Bonds | and/or joint investments in | securities (including | and/or joint Investments
Securities ventures India local authorities) ventures outside India

Held to Maturity
Gross 62.50 - - - - - 62.50 R B B B R
Less:Provision for Non- - - - - - - -
Performing investments(NPI)
Net 62.50 - - - - - 62.50 - - - B -

Available for Sale
Gross 83.96 - - - - - 83.96 B R B B
Less:Provision for depreciation 4.96 - - - - - 4.96
and NPI
Net 79.00 - - - - - 79.00 - - B R

Held for Trading
Gross - - B B _ . - - - - -
Less:Provision for depreciation - - - - - - B
and NPI
Net - - - - - - - B R B -

Total Investments 146.46 - - - - - 146.46 - . . .
Less:Provision for Non- - - - - - - -
performing investments
Less:Provision for depreciation 497 - - - - - 497
and NPI
Net 141.50 - - - - - 141.50 . . . .
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(B) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amounts in crore)
Particulars Current | Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 4.96 3.36
b) Add: Provisions made during the yea 0.20 1.60
c) Less: Write off / write back of excess provisions during t he year 0.44 0.00
d) Closing balance 4.72 4.96
i) Movement of Investment Fluctuation Reserve
a) Opening balance 2.97 2.66
b) Add: Amount transferred during the year 0.15 0.31
c¢) Less: Drawdown 0.00 0.00
d) Closing balance 3.12 2.97
i) Closing balance in IFR as a percentage of closing balance of 2.29% 3.37%
investments13 in AFS and HFT/Current category

Bank holds investment in government securities and made provision of depreciation in Investment (IDR) in earlier years to the

tune of Rs.4,72,50,000/- for securities held in AFS and HFT. The mark to market loss for the securities held in AFS and HFT at

the end of the year was Rs.3,07,54,306/- making surplus provision of Rs.1,64,97,694/-. Bank has not transferred the excess

provision to Investment Fluctuation Reserve through Profit and Loss Account as per directive of the Reserve Bank of India
(C) Sale and transfers to/from HTM category : Details of which is as under:

AFS to HTM Category

No Name Purchase Face Value | Purchase | Book Value | Market Value | Market Value
Date Price
NIL
(D) Non-SLR Investment portfolio :
(1) Non-performing Non-SLR Investments (Amounts in crore)
No. [Particulars Current Year | Previous Year
a) | Opening balance 1.79 2.79
st
b) | Additions during the year since1 April - -
¢) | Reductions during the above period 1.00 1.00
d) | Closing balance 0.79 1.79
e) | Total Provisions held - -
(2) Issuer composition of Non-SLR investments (Amounts in crore)
No. Issuer Amount Extent of Private Extent of* Extent of Extent of
Placement Below Unrated Unlisted
Investment Securities Securities
Grade
Securities
@) ) (3) @) (5) ©) )
Current | Previous | Current | Previous | Current| Previous| Current|Previous| Current [Previous|
year | Year year Year year | Year year | Year year | Year
a) |PSUs - - - - - - - - - -
b) |Fls - - - - - - - - - -
c) |Banks - - - - - - - - - -
d) |Private Corporates - - - - - - - - - -
e) |Subsidiaries/Joint - - - - - - - -
Ventures
f) |Others 0.01 0.01 - - - - - - - -
1. ADC Bank
Shares
g) |Provision held - - - - - - - -
towards
depreciation
Total* 0.01 0.01 - - - - - - - -

(E) Repo transactions (in face value terms)- Bank has not entered into any Repo transaction during the
current year and previous year.



4.,

Asset quality

A) Classification of advances and provisions held

(Amounts in crore)

Standard

Non-Performing

Total

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

115.31

9.95

Add : Additions during the year

16.47

2.41

Less: Reductions during the year*

*Reductions in Gross NPAs due to:

i) Up gradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv)Write-off so the than those under(iii)above

Closing Balance

Provisions (excluding Floating Provisions)

Opening balance of provisions held

Add: Fresh provisions made during the yea

Less: Excess provision reversed/Write-off loans

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

0.00

Ratios (in percent)

Previous
Year

Current
Year

Gross NPA to Gross Advances

8.63% | 7.94%

Net NPA to Net Advances

0.00% | 0.00 %

Provision coverage ratio

100.39% | 107.54%

(B) Sector-wise Advances and Gross NPAs

(Amounts in crore)

No. Sector*

Current Year

Previous Year

Total

Outstanding

Advances

Gross [Percentage off
NPAs | Gross NPAs
to Total
Advances in
that sector

Outstanding
Total
Advances

Gross
NPAs

Percentage of
Gross NPAs to
Total Advances

in
that sector

Priority Sector

Agriculture and allied
activities

Advances to industries
sector eligible as
priority sector lending :

Services (Professional &
Self Employed )

Personal loans

Housing Loans

Education Loans

Subtotal (i)

Non-priority Sector

Agriculture & allied
activities

Industry

Services
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Personal loans
Housing Loans
Other(Vehicle Loan,
Business Loan etc)
Sub-total(ii)

Total (i + ii) 12.37

(C) Overseas assets, NPAs and revenue (Amounts in crore)

Particulars Current Year Previous Year
Total Assets - -

Total NPAs - -
Total Revenue - -

(D) Particulars of resolution plan and restructuring - Not Applicable
(E) Disclosure of transfer of loan exposures - Bank has not transferred or acquired any loan exposures.

(F) Fraud Account — Bank shall disclose details on the number and amount of frauds as well as the provisioning

there on as per template given below:

Current year | Previous year
Number of frauds reported - -
Amount involved in fraud (z crore) - -
Amount of provision made for such frauds (z cror - -

Amount of Un amortised provision debited from - -
‘other reserves’ as at the end of the year  (Zcrore)

(H) Disclosure under Resolution Framework for COVID-19-Related Stress — During the year Bank has

not implemented resolution plan under Covid-19.
5. Exposures-

(A) Exposure to Real Estate Sector (Amounts in crore)

Current Previous
year Year

Category

i) Direct Exposure

a) Residential Mortgages—
Lending fully secured by mortgages on residential property hat
is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector
advances shall be Shown separately.

Exposure would also include non-fund based (NFB) limits.
Priority Sector Housing Loan

Current Year Previous Year
20.52 16.90

b) Commercial Real Estate—
Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, Multimedia
commercial premises, industrial or ware house space, hotels,
land acquisition, development and construction, . etc...)
Exposure would also include non-fund based(NFB) limits;

c) Investments in Mortgage-Backed Securities(MBS) and other
securitized exposures —
i. Residential
ii. Commercial Real Estate
iii) Indirect Exposure

Fund based and non-fund-based exposures on National Housing

Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector




(B) Exposure to capital market — Bank does not have any exposure to
Year and Previous Year.

(C) Risk category wise country exposure - -Bank does not have any exposure to Country Risk during the
Current Year and Previous Year.

(D) Unsecured advances - (Amounts In Crore)

Particulars Current year | Previous Year
Total Unsecured advances of the bank 3.45 4.1
Out of the above, amount of advances for which Intangible - -

securities such as charge over the rights, licenses, authority|
etc...have been taken

Estimated value of such intangible securities

(E) Factoring exposures — Not Applicable

(F) Intra-group exposures — Not Applicable

(G) Un hedged foreign currency exposure — Not Applicable

Concentration of Deposits, Advances, Exposures and NPAs-

(A) Concentration of deposits- (Amounts in crore)
Particulars Current Year| Previous Year

Total deposits of the twenty largest depositors 29.28 28.99

Percentage of deposits of twenty largest depositors to total deposits of the bank 10.74% 10.94%

(B) Concentration of Advances (Amounts in crore)

Particulars Current Year | Previous Year
Total advances to the twenty largest borrowers 29.05 29.30

Percentage of advances to twenty largest borrowers to total advances of the bank 20.26% 23.39%

*As per RBI Guidelines on notes to accounts in CC limit sanction Limit or Outstanding whichever is higher is to be
considered and in term Loan O/s balance is considered in fully disbursed loan and in part disbursement limit is to
be considered.

(C) Concentration of Exposures (Amounts in crore)
Particulars Current Year |Previous Year

Total exposure to the twenty largest borrowers / customers 57.69 39.65

Percentage of exposures to the twenty largest borrowers/ 13.87% 10.16%

customers to the total exposure of the bank on borrowers/
Customers

(D) Concentration of NPAs (Amounts in crore)

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 11.16 8.84

Percentage of exposures to the twenty largest NPA exposure 90.22% 88.93%
To total Gross NPAs.

7. Derivatives- Bank has not entered into any transactions in Derivatives during the current year and
previous year.

8. Disclosure relating to securitization- Not Applicable

9. Off balance sheet SPVs sponsored (which are required to be consolidated as per accounting norms)
Not Applicable

10.Transfers to Depositor Education and Awareness Fund (DEAFund) (

Amounts in crore)

Particulars Current Year |Previous Year
Opening balance of amounts transferred to DEA Fund 1.0976 0.9978
Add: Amounts transferred to DEA Fund during the year
Less: Amounts reimbursed by DEA Fund towards claims
Closing balance of amounts transferred to DEA Fund
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11. Disclosure of complaints

(A) Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman-

No Particulars Previous | Current
year year

Complaints received by the bank from its customers

1. |Number of complaints pending at beginning of the year
2. |Number of complaints received during the year

3. |Number of complaints disposed during the year
3

4

.1 | Of which, number of complaints rejected by the bank
Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsman
5. [Number of maintainable complaints received by the bankfrom Office of 2 2
Ombudsman
5.1 |Of 5, number of complaints resolved in favour of the bank by Office of 2 2
Ombudsman
5.2 |Of 5, number of complaints resolved through conciliatibn mediation NIL NIL
advisories issued by Office of Ombudsman
5.3 | Of 5,number of complaints resolved after passing of Awards by Officeof  NIL NIL
Ombudsman against the bank.
6. |Number of Awards unimplemented within the stipulated time (other than| ~ NIL NIL
those appealed)

Olo|o|o|o

0
0
0
0
0

(B) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of | Of 5,number of
complaints, complaints complaints | decrease inthe |complaints| complaints
(i.e.complaints pending at the received number of pending at | pending beyond
relating to) beginning of the | during the | complaints received the end of 30 days
year year over the previous | the year
year
1 2 3 4 5 6
Current Year
Ground-1 Service Related 0 1 0 0 0
Ground-2 Other 0 1 0 0 0
Ground-3 - - - - -
Ground-4 - - - - -
Ground-5 - - - - -
Others 0 0 0 0 0
Total 0 0 0 0 0
Previous Year

Ground-1 Service Related 0 1 0 0 0
Ground-2 Other 0 1 0 0 0
Ground-3 - - - - -
Ground-4 - - - - -
Ground-5 - - - - -
Others 0 0 0 0 0
Total 0 0 0 0 0

12.Disclosure of penalties imposed by the Reserve Bank of India-There is no such penalty imposed
during the year by RBI

13.Disclosures on remuneration- Remuneration paid to CEO and other Key Personnel
Salary & Perquisite : Current Year (23-24):14.31Lakh Previous Year (22-23):13.55Lakh

14.0ther Disclosures :

(A) Business Ratios-



Particular Current Year | Previous Year

1. Interest Income as a percentage to Working Funds 6.95% 7.50%
2.Non-interest income as a percentage to Working Funds 0.31% 0.34%
3.Cost of Deposits 4.91% 4.94%
4 Net Interest Margin 3.11% 3.07%
5.0perating Profit as a percentage to Working Funds 1.01% 0.69%
6.Return on Assets 0.65 0.48

7.Business (deposits+advances) per employee (in crore) 6.50 6.10

8.Profit per employee (in crore) 0.03 0.02

(B) Bancassurance Business: Details of Fees/ Brokerage earned in respect of insurance and agency
business is as under. (Amounts in crore)
Particular Current Year | Previous Year
1.Commission on non-life Insurance Business- (Bajaj Insurance) 0.00 0.01
2.Commission on franking Machine 0.05 0.29
3.Commission on PMJBY (LIC) ,PMSBY(New India) & Atma 0.00 0.00
nirbhar Sahay Yojana.

(C) Marketing and distribution- Not Applicable
(D) Disclosures regarding Priority Sector Lending Certificates (PSLCs) - Bank has not Sold or Purchased

PSLC during the Current Year and Previous Year.

(E) Provisions and contingencies — Details of provisions & Contingencies is as under:
(Amounts in crore)

Particular Current Year | Previous Year
a. Provisions for NPI NIL NIL
b. Provision towards NPA 1.10 0.37
¢. Provision made towards Income tax 1.11 0.65
d. Other Provisions and Contingencies (with details
1. Provision for BDDR 0.40 0.21
2. Provision For investment depreciation reserves -0.24 1.60
3. Provision for Amortization of premium on investment 0.01 0.01

(F) Implementation of IFRS converged Indian Accounting Standards (IndAS) - Not Applicable
(G) Payment of DICGC Insurance Premium (Amounts in crore)

Particulars CurrentYear | PreviousYear
Payment of DICGC Insurance Premium 0.32 0.33
Arrears in payment of DICGC premium - -

(H) Disclosure of facilities granted to Directors and their relatives

(Amounts in crore)

Particulars Current Year | Previous Year

Advances to Directors and their relatives other
than against FDs (Staff Loan)

Against own FDs 0.03 155

0.68 0.70

(I) Disclosure on amortization of expenditure on account of enhancement in family pension of
employees of banks - Not Applicable




15. Advances-

(A) Balances under the head “Advances”, “Sundry Debtors” and “Deposits and other accounts (Liability) “are

subject to reconciliation and confirmation. 3
(B) Classification of advances covered by Book Debts is reported under the head “Advances secured by &

tangible asset” as per RBI guidelines.

(C) Bank has achieved priority sector advances of 62.36% against the target of 60% while in case of advances
to weaker sectionitis 22.46%against the target of 11.50% of adjusted net bank credit as prescribed by RBI. ;

(D) Required provision for standard assets has been made by the bank as per RBI guidelines.

16. Income Tax- Income of the bank is liable to tax under the Income Tax Act, 1961. Accordingly, provision of ;
Rs.1,11,00,000/-is made for Income Tax. Advance Tax Paid and TDS for the current year are Rs.75,00,000/-.

17. Inter branch accounts and Inter bank accounts are reconciled up to 31st March, 2024 and no provision is
required to be made in respect of items outstanding therein.

18. Fixed Deposits of Rs.1255.47 lakh includes Rs.975.00 lakh under lien with other banks for various banking &
arrangements. :

19. Deferred Tax Liability /Assets: The component of deferred tax liability / assets is as under:

Particulars Amount
On account of difference in book depreciation and tax depreci ation 51,10,000
On account of Special Reserve under Income tax -
NET DTL 51,10,000

20. Earnings per Share _
(Amounts in Lakh)

Particulars 31-03-2024 31-03-2023
Net Profit during the year(A) 201.82 151.25
No of shares as on 31% March (B) 5.29 5.04
Basic EPS(A/B) 38.15 30.00

21. Contingent Liabilities: (Amounts in Lakh)

No. | Particulars | March 31, 2024 | March 31,2023
A | Contingent liabilities in respect of Bank guarantees, Letters of Credit, Forward contracts

etc.

Bank Guarantee 0.00 0.00

Letter of Credit 0.00 0.00

Securities deliverable under RBI Reserve Repo 0.00 0.00

Claim not acknowledge as Debt

Income Tax Assessment order contested | 0.00 | 0.00

22. Previous Year’s figures have been regrouped / rearranged / recast to the extent necessary.

For
Govind R Patel & Co
Chartered Accountants
(CA G R Patel)
Partner
Place : Ahmedabad Membership No. 044989
Date :23/05/2024 FRN: 114051W
UDIN:24044989BKAEHY9093




CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2024

Particulars

Year ended
March 31,2023

Year ended
March 31, 2024

Cash Flows From Operating Activities

Net Profit before Tax as per Statement of Profit & Loss
(ExL. Draw Down Reserve)

Adjustments for:

Depreciation & Amortisation

Amortization of Premium HTM

Provision for IDR(Mark to Market loss)

Provisions for BDDR

Provisions for Std. Assets

Provision for Income Tax

Draw Down Reserve - IDR

Operating Profit before Working Capital Changes
Movement in Working Capital:

Movement in Advances (Net)

(Increase)/Decrease in Investments
(Increase)/Decrease in Fixed Deposits
(Increase)/Decrease in Call Money
(Increase)/Decrease in Other Assets
(Decrease)/Increase in Deposit (Net)
(Decrease)/Increase in Borrowings

Movement In reserve -BDDR

Movement in Statutory Reserve - Unpaid Dividend
Cash generated from/(used in) operations
Direct taxes paid

Net cash flow from/(used in) (A)

Cash Flows From Investments Activities
(Purchase)/Sale of Fixed Assets

Net cash flow from/(used in) (B)

Cash Flows From Financing Activities
Proceeds/(Reduction) of Share Capital

Dividend Paid

Share holder Gift

Net cash generated/ (used in) (C)

Net increase/(decrease) in cash and (A+B+C)
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

15125393

1645027
65974
8000000
3000000
500000
0

0

20182118

1610598
65973

0
15000000
1000000
11100000
2400000

28336394

46558689

(Decrease)/Increase in Other Liabilities & Interest Payable

-66963341
-38504563
86387659
0
-16254988
-61469053
71578318
19810307
0

370107

-181552916
136047703
49900000
0
40332939
76250515
-80482666
-26106479
-10000000
0

-5045553

4389096

6502584

7500000

16788257

43447785

-795759

-421556

-795759

-421556

2194000
-4710360
0

2497000
-4409178
0

-2516360

-1912178

13476138

41114051

117212404

130688541

130688542

171802592

S Note :

Flow Statement®.

* Previous year figures have been recast/restated wherever necessary.

Place : Ahmedabad

» The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash

For

Govind R Patel & Co
Chartered Accountants
(CA G R Patel)
Partner
Membership No. 044989
FRN: 114051W
UDIN:24044989BKAEHY9093
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Total Income

Net Profit

INCOME DISTRIBUTION - 2023-24
Total Income Rs. 2385.27 Lakhs

(Rs. in Lakhs)

Interest on deposit & Borrowing  1285.76
Establishment Exp. 414.44
Other Administrative Exp. 211.59
Other Provisions 160.66
Income Tax Provisions 111.00
Net Profit 201.82
Total 2385.27
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