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51" Annual Repot

2020-21

Debit cum ATM Internet Banking
(Rupay Debit Card) NEFT /RTGS (view only) }
Mobile Bankin ..
(IMPS) 8 Lockers Facility SMS Alert }
Stamp Franking Core Banking Fully Automatic
(Gurukul & Naroda Branch) (CBS) Passbook Printer

PROGRESS AT GLANCE

Year Share | Nomioni csah;:; e | Deposits | Advances vgc;:m:? Net Profit | Dividend
Holders Members Other Funds

2020-2021 | 15377 3327 | 4,67,59,700 |26,87,88,168| 246,750,367 | 11242,55337 | 281,78,63,278 | 1,31,06,825 | 10%
20192020 | 15499 2871 | 4,59,72,800 |24,56,03,051 | 204,86,26,683 | 116,04,22,894 | 237,481,335 | 1,14,20,929 |  10%()
20182019 | 15412 2676 | 4,31,45,300 |22,22,06,972( 196,90,68,870 | 110,0947,268 | 230,02,90,048 | 1,21,68,607 |  10%
2017-2018 | 15305 2988 | 4,28,61,900 20,98,49,643( 179,20,54,301 | 93,04,98,672 | 210,02,13,400 | 1,15,32,439 |  10%
2016-2017 | 15144 2804 | 3,87,36,400 (19,97,87,855( 177,10,04,830 | 73,20,23,229 | 204,30,18,000 | 1,10,84,704 |  10%
2015-2016 | 15695 2852 | 4,13,98,900 (16,40,26,026( 151,90,12,115 | 73,92,98,084 | 176,49,65000 | 1,12,35,756 |  10%
2014-2015 | 15676 2880 | 4,23,05,800 (14,94,14,119( 142,00,57,848 | 654343742 | 164,98,42.208 | 91,35,568 |  10%
20132014 | 15663 2154 | 4,15,86,300 (14,58,68,039| 130,27,22,849 | 5524,62,742 | 155,18,56,003 | 59,97,369 |  10%
2012-2013 | 15516 1467 | 3,83,27,000 |14,08,25,292| 111,39,56,561 | 50,20,67,579 | 13249,14860 | 63,10,379 |  12%
2011-2012 | 15458 918 | 3,39,85,100 |13,72,80,568| 98,24,37,055 | 468082447 | 118,7141,970| 57,1070 | 129
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BALANCE SHEET AS AT 31-03-2021
cll. 32.03.2024 ol A¥gj A2y

31-03-2020 CAPITAL AND LIABILITIES 31-03-2021
Rs. @isln da &g Rs. Rs.
1.Share Capital- <2z ¢isin
10,00,00,000.00| (A)Authorised Share Capital-zi(@isd 2= eisin 10,00,00,000.00
1000000 Shares of Rs.100/- Each-90,00,000 92 €25 31.300 YHIQ
4,59.72,800.00|  (B)Subscribad Share Capital-cier2 uidg 9= eisin 4,67,49,700.00
467497 Fully paid up shares of Rs.100/- each-
FEOBEO QA2 HRUIY 2Ad 212 ¢iSIN €25 31.900 HHIV
(C)Amt.called up on 467497 Shares of Rs.100/- each-
dRid A1dd AR CISIN FEIBES AR £25 31.900 HHIQ
of the above held by-Buauial aizel s2d
4,59,72,800.00| 3. Individuals-cu(&d2A) 4,67,49,700.00
b. Co-operative Institutions-21&s12) 2021124
4,59,72,800.00| C. State government-2iova 1251280127 €120l 524 212 ¢S 4,67,49,700.00
2. Reserve Fund & Other Reserves- 2silHd (HSI0 el o) ¢iSIN
5,23,65,459.33 | (1) Statutory Reserve- isii¥d i\ 5,55,32,706.67
0.00 | (2)Agricultural (Credit Stabilisation Fund)- 21201 22¢ildigniel S5 0.00
1,66,50,000.00 | (3) Building Fund-#sist s5 1,86,50,000.00
57,15,727.00 | (4) Dividend Equlisation Fund (Sfcises ersdldigns2iel s 57,15,727.00
2,43,52,000.00 | (5)Bad and Doubtful Debts Reserve- suid 19l 21s¥e Qull S5 2,60,65,139.00
3,01,00,000.00 | (6)Investment Depreciation Reserve- 2siel AN €RiIR| AHaliHd 3,03,00,000.00
1,50,00,000.00 | (7)Investment Fluctuation Reserve- siel delgie AaliHd 2,53,93,627.00
53,50,000.00 | (8) Provision on Standard Assets- 221o5s A2 2A1H V2Idig 53,50,000.00
Other Funds & Reserves-2ica ¢isln
5,00,000.00 | (a) Staff Welfare Fund- 22is dcs2 5 5,00,000.00
39,11,988.00 | (b) Golden Jubilee Fund-oicset aoflell 55 8,64,161.00
30,11,022.00 | (c) Charity Fund-gmifer ss 32,39,441.00
5,00,000.00 | (d) Co.op.Propeganda Fund-2iesi2 IR sS 5,00,000.00
3,79,46,748.00 | (e) Provision against M.M.C.B. Deposit- 21 214 21l ofl <fl Ssdle 214 2id | 3,79 46,748.00
4,99,50,106.40 | (f) Spl.Bad & Doubtful Debts Rese(NPA) u/s.36(1)(viia) of ITAct |5 84,50,106.40
-20.50id ol AsHE Qeil 24 [Rd-3g(a )(91)
2,50,000.00 | (9) Member Welfare Fund-2ieiiie (BdsI) S5 2,80,512.00

29,15,75,850.73

31,55,37,868.07
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BALANCE SHEET AS AT 31-03-2021
cll. 32.03.20214l1 A%¥g] 242

51" Annual Repot
2020-21
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1,00,00,000.00

71,56,29,252.00

item 5 below-21&s12] 22elRAlall 12AHi (ellRell AHigeH of U Rdiell)

(iv)Other Investments (Mutual Fund)- 2te2l 2110l (3=122024d $S141)
(Debt/Money market Liquid Fund Investment)

1,00,00,000.00

31-03-2020 PROPERTY AND ASSETS 31-03-2021
Rs. Ficsc via dej Rs. Rs.
1.Cash-2lss
7,58,56,202.74| On hand & with Reserve Bank of India,State Bank of India, 8,46,94,323.63
State Co operative Bank and Central Co op Bank
812 Buz Ass,Ryd ds 22 ds s gesla,
A% AESIF) Os HE2ARR AESID) ASHI
7,58,56,202.74 8,46,94,323.63
2. Balances with other Banks-ic2 dis\ui Rids
2,44,69,408.69| a) Current Deposits-Iig, gyel 3,92,02,942.99
0.00| b) Saving Bank Deposits- viid @iuei 0.00
32,91,27,043.00| c) Fixed Deposits- ciiell 3edefl a1uel 30,72,34,407.00
35,35,96,451.69 34,64,37,349.99
3. MONEY AT CALL & SHORT NOTICE :
0.00 sld 3Ha %{Q 3\-|3€d0ﬂ NEE I RTVEN 2,00,00,000.00| 2,00,00,000.00
4. Investments- 2ASLR1
70,55,24,252.00 (i) In Central & State Government Securities(at Book Value) 1,17,03,93,084.00
HerIel Aol 21922513) vHlaaN2RAHI( WAl [SHA)
0.00| (ii) In other Trustee Securities-21o2) 222 vlo1oN2)A1HI 0.00
1,05,000.00| (iii)in Shares of Co.op.instituions other than 1,05,000.00

1,18,04,98,084.00

5.Investments in Principal/Subsidiaryxua/olel eidflei?] oflélle 21sie
State Partnership Fund in shares of

0.00| a) Central Co op Banks-#e2iRe) 2ies12] ds 0.00
0.00| b) Primary Agri.Credit Soc.-¥121f51s Wdl 21&s12) HsullRAIHI 0.00
0.00| c¢) Other Societies-Ho2) HsuilRAIHI 0.00
0.00 0.00
6.Advances- (€210
46,20,89,101.98| 1) Short Term Loans,Cash Credits,Overdrafts & Bills Discounted | 43,44,67,427.96
of which secured against
gs| Hedell dlat,521 55l Alaz gise el deidiRdl ofldly Us) «ll
Horololl diel A1H
(a) Govt.and Other Approved Securities-
2A2512] AHal iy Hiol vHlo121121A)
(b) Other Tangible Securites- ofly 2oyoia A5
Of the advances amount due from Individuals-Rs.43,44,67,427.96
Guz (sifde [@RIeI Vs IfSd Ul 31.33,5%,£9,529.CE
Of the advances amount overdue Rs.5,19,34,368.00
d s Headldl 25 31. 4 ,9¢,3%,35¢ .00
Considered Bad & Doubtful of Recovery Rs.4,03,59,342.00
HEIY VI ol QASHE 31. ¥,03,UC,38R.00
114,50,81,906.43 163,16,29,757.62
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BALANCE SHEET AS AT 31-03-2021
cll. 32.03.2024 ol A¥gj A2y

31-03-2020 CAPITAL AND LIABILITIES 31-03-2021
Rs. @isin aan 2 Rs. Rs.
29,15,75,850.73 31,55,37,868.07

3.Principal /Subsidary State Partnership Fund Account
Huel [ Nl 21 eiioileld] 55
0.00| (i) Centeral Co.op.Banks-+€2i2e 26513 dis 0.00
0.00| (i) Primary agricultural Credit soc- 0.00
YiIAs Wd [duas AesI2) A2IS] HsollA)
000 | (i) Other Societies-1o21 2isuilAloti QA214i 0.00
0.00
4. Deposits and Other Accounts-2i[u@ll ol 2402} WidIRA)
(i) Fixed Deposits-ciigll 3jecl/2ls2o1efl a1uel
120,52,50,800.00 | (a) Individuals-c(Sd=x) 144,02,56,325.00
0.00| (b) Central Co.op.Banks-#¢212¢ 218513) Gis) 0.00
0.00 | (c) Other Societies-21o2) 3suilA) 0.00
(ii) Savings Bank Deposits-ciid 2iiye)
68,68,09,885.31 (a) Individuals-c2i[Sci=A) 84,77,02,278.67
0.00 | (b) Central Co.op.Banks-#g2i2¢l 216513 Ais) 0.00
0.00 | (c) Other Societies-21o21 HsuilA 0.00
(iii)Current Deposits-2ig 2yl
15,65,65,997.87 | (@) Individuals-caiScti) 17,95,44,763.60
0.00| (b) Central Co.op.Banks-He2122l 216513) Gis) 0.00
0.00| (c) Other Societies-Ho2i 3sullA 0.00
0.00| (iv) Money at call and short notice-sla 19 gsl 4edofl aildlell 2ol 0.00
204,86,26,683.18 246,75,03,367.27
0.00 | 5. Borrowings-s= 0.00 0.00
6. Bills for Collection/bills Receivable(Contra)
0.00| [Gici 512 sAsAe (AR el yovor) 0.00 0.00
0.00 | 7. Branch Adjustments-2i1uii24] viid AsyeNoe 0.00 0.00
14,22,18,571.18 | 8. Overdue Interest Reserve(as per contra) 9,52,58,066.18| 9,52,58,066.18
Hed dida @iy Hi2 HetlHd(AP e21lcll Hovor)
31,07,862.00 | 9. Interest Payable-sddl Ui iy 30,92,892.00f 30,92,892.00
(AR2AS [Suidle uz el 212l el [SUldle uz)
248,55,28,967.09 288,13,92,193.52
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BALANCE SHEET AS AT 31-03-2021
cll. 39.03.2021 dll A%vqj A
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31-03-2020 PROPERTY AND AS.SETS R 31-03-2021
Rs. [Fiesa via dej S. Rs.
114,50,81,906.43 163,16,29,757.62

28,71,51,675.48

2) Medium Term Loans of which secured against
He1H Hedell dlel ¥ Us] ol Yovrotell diRel 2413
(a) Govt.and Other Approved Securities-
A2S12) Al oily Hioe) vle1doN2)A)

(b) Other Tangible Securites- ofly 2oyoid Alsy21E)
Of the advances amount due from Individuals Rs.28,47,63,188.03
Buz [eifee [ER1010S) @IfSd Ul 3. ¢,59,53,4¢C .03
Of the advances amount overdue Rs.3,66,59,408.00
d Us) yeddldl 254 31. 3,88 ,U¢,50¢ .00
Considered Bad & Doubtful of Recovery Rs. 3,55,29,211.00
BEIY U2IU AHal ASHE 3. 3,UU,RE,99.00

28,47,63,188.03

41,11,82,116.35

116,04,22,893.81

3) Long Term Loans of which secured against

aiof] yedofl Aot ¢ Vs oflA Hovoiel dRel 2413

(a) Govt.and Other Approved Securities-
22513 Aol Ully Hiol ovlo1o(|2]A)

(b) Other Tangible Securites- ofly 2oyoid 2AlsY21E)
Of the advances amount due from Individuals Rs.40,50,24,721.45
Buz feif€re [ER101 US) UfSd Ul 31. 30,40 ,%,929 3U
Of the advances amount overdue Rs.30,50,531.00
d Us) yeddld] 254 31. 30,u0,u39.00
Considered Bad & Doubtful of Recovery Rs. 26,81,224.00
BEIY U2IU AHal ASHE 3. E ,¢A,8%.00
Total Advances - sd [&Riel

40,50,24,721.45

112,42,55,337.44

1,64,24,928.00
1,28,42,440.00
14,22,18,571.18
17,14,85,939.18

7.Interest Recivable- H0divio ey
(a) Deposits-slulxle 213

(b) Govt.Securities-oideRoz 2fls21Els 2413
(c) Advances (OIR) (As per Contra)- Heddld] clievell 252

1,10,48,527.00
95,13,848.00
9,52,58,066.18

11,58,20,441.18

0.00| 8.Bills Recivable / Bills for Collection ( as per Contra) 0.00 0.00
[Gict 2lefldoia vid (A1 exulcll yovor)
0.00| 9. Branch Adjustments 21/ui1R4) vid (AsveN2) 0.00 0.00
2,38,01,889.89| 10. Premises /Building (Less Depreciation) 2,32,06,842.89| 2,32,06,842.89
2elld2 [Aesd (eRiIRI ClE)
250,07,92,629.31 287,49,12,379.13
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BALANCE SHEET AS AT 31-03-2021
cll. 32.03.204ll A%¥g] AV

31-03-2020 CAPITAL AND LIABILITIES 31-03-2021
Rs. @isln da &g Rs. Rs.
248,55,28,967.09 288,13,92,193.52

10.0ther Liabilities-21c21 cvdioigl2)A)
25,71,699.00 | (a) Pay Slip Payable-ysddiuia U 2¢lly 17,15,091.36
10,50,144.00 | (b) Dividend Payable-3saaiuim [Scllses 7,22,798.00
92,23,097.00 | (c) Sundry Creditors - 2(og] sSle?f 94,65,246.00
17,704.00 | (d) TDS( IncomeTax ) Payable-saauis &).sl 221 13,013.00
0.00| (e) Share Application-212 Acs2ldf 11,200.00
28,615.00 | (f) Nominal Member - oil#leicl 2i01121€ 33,175.00
2,61,000.00 | (g) Reserve Deposit (Caution Money)- Rxyd (Sulxle 1,35,000.00
62,10,000.00 | (h) Deffered Tax Liablities-SIss 2ai aiicilc2) 62,10,000.00
36,149.00 | (i) Clearing Suspence A/c(Payable) - scllailor 210021 AsiBoz (Ysddiuin) 44,149.00
1,80,51,933.00 | (j) Income Tax Provision (F.Y.2018-19 & 2019-20)- uiscl cifo] gosaeai et | 1,80,51,933.00
0.00 | (k) Income Tax Provision(F.Y.2020-21)- i cifof gros#eai H[cot 1,01,32,032.00
58,601.48 | (I) CGST & SGST Payable - 2/yA212] 2ol A9A42) UA0id 97,364.08
0.00 | (m)Employee Group Gratuity Insu.Scheme-2Axucilgns u o] goeizei 2514 1,00,000.00
0.00| (n)Relief Fund for COVID-19-3ldls S5 S12 slfds-ac 75,289.00
3,75,08,942.48 4,68,06,290.44

1,14,20,929.34

11. Profit and loss Account - ¢isi gs2lit vilg
Profit as per last balance sheet 21211 arf ot 22021 3ot e15)
Less:Appropriation¢lE- sindel
Add.Profit for the year brought from the P& L Alc.
GAR-AIg Alciotl aigl-dlelell [E4101 4ot eig)

1,31,06,825.28

1,31,06,825.28

0.00

79,41,216.80

12. Contingent Liabilities-211ss vdIvigZIA)

a) Outstanding Liab.for Guaranteelssued for Rs.0/-(Prev.Year Rs.0.00-)

ANd A122) AN lis) 264 vdivelR] 31.0.00 (Ul &Y ofl 254 31.0.00)
b) The Depositor and Education & Awarness Fund Scheme-2014 Amt.
transferred to RBI's DEAF A/c.during 2020-21 No.of A/cs.8478Amt.Rs.87,40,450.98

el Shilxflez AeRisale Aes 2Adel 55 2514-2008 icold el ds s geslaiiel DEAF
Uid i AeisAEHRSH 2lodis S, vidiell 2Aul- ¢39¢ 254 31.£9,50,540.6¢
(UI9d! dyHi Uidi-coR¢ 25H 31.9¢,59 R4 .C0)

0.00

87,40,450.98

253,44,58,838.91

294,13,05,309.24

NARENDRABHAI P. PATEL
Chairman

DIPAN K. PATEL
Vice Chairman

CHANDRAKANT B. PATEL
General Manager (C.E.O.)

Date : 12 /07/2021
Place : Ahmedabad
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ASHWINBHAI P. PATEL
Managing Director

For, Sweta Patel & Associates.
Chartered Accountants
Panel No.6
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(9 (9
g BALANCE SHEET AS AT 31-03-2021 g
o cll. 32.03.204dll Avg] A3 o
(> (>
g 31-03-2020 PROPERTY AND AS.SETS Rs 31-03-2021 g
g Rs. Ficsa vid dej : Rs. g
% [250,07,92,629.31 287,49,12,379.13| &
) )
g 1,07,24,867.60 | 11. Furniture & Fixtures (Less Depreciation) 98,56,478.60 98,56,478.60 g
® 212G el vsdz (ERiIRI GlIE) ®
) o
3 11-A Vehicle (Less D iation) 3
-A Vehicle (Less Depreciation
g 7,74,608.00 s (ER1I21 GHIE ) 6,58,417.00 6,58,417.00 g
(9 (9
g 12. Other Assets-ic2) [ficsd) g
g 7,50,006.00 | (1) Sundry Debtors-2iog) Svieef 7,42,006.00 g
& 15,000.00 |  (2) Telephone Deposit-2dlsiat slU1sle 15,000.00 &
g 4,11,975.00 (3) Premises Rent Advance-Asdlio 202 (MlHIgA1) 4,11,975.00 g
() 1,50,702.00 |  (4) Electricity Deposit-gasgliél slulxle 1,50,702.00 ()
g 2,85,735.00 (5) Stationery Stock-2221013) 22ls 1,59,449.00 g
g 55000.00 | (6)Advnace payments -2Asdlie?i Yoz 4000.00 g
® 0.00| (7) T.D.S. Recivable-dl sl 2421 2l2fldoid 0.00 ®
g 37,37,526.00 | (8) Stamp Franking Balance-2x gs1o1 1 25 50,34,640.00 g
g 1,65,51,933.00 (9) Advance tax Payment for Previsious Years- 1.80,51,933.00 g
3 ulgdl ave] gesHal UNee &
) 0.00 (10) Adv.l.Tax & TDS Payment for(F.Y.2020-21)- 1,01,32,032.00 )
g g cof gosH2at ANes 2] .S) At Uez 3
g 31,253.00 | (11)Clg.Suspence A/c.(Receivable)- 31,253.00 g
& sdl22ld1 A0 A51Bo2(HNdIUIN) &
) (12) DEAF Claim Amt.Receivable from RBI- )
0.00 0.00
o SL.g A A5 Ueslol sAgH HOAIIY 3
9 (13) CGST, SGST & IGST Receivable )
1,77,604.00 ' 3,20,143.30
g AYAAL), RNAYNAE] AHal AH1YAAE] HOd U g
g 0.00| (14) Int.Receivable on Exgratia Payment 8,24,901.21 g
9 (9
(9 0.00 | 13- Non-banking Assets acquired in satisfaction of claims 0.00 0.00] ®
g EldIRA U Mid s2d) 451 g
(9 (9
8 0.00 | 14. Profit & Loss - etsi-ais2llet vild 0.00 0.00 8
(> (>
) (9
(> (>
) )
% |253,44,58,838.91 294,13,05,309.24| &
o &
& : DIRECTORS : &
) 9
g MAHENDRABHAI K.PATEL GOPALBHAI K. PATEL g
(9 GAURANGBHAI K. PATEL HASMUKHBHAI B. PATEL )
g HARSHADKUMAR B. PATEL MANISHBHAI A. PATEL g
Q) PRAGNESH B. SHAH BINABEN SOHANKUMAR PATEL Q)
o KAPIL R. KHATRI (CA) - Prof. Director SONALBEN UDAYBHAI PATEL 3
g SANDIP B. PATEL - Prof. Director g
(9 (9
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S Profit and Loss Account for the Year ended 31-03-2021

§ cll. 32.03.2024 oil A¥ Y21 Adi dgj ci51-g52Wlal vilg

g 31-03-2020 Expenditure 31-03-2021
& Rs. wRf Rs.

§ 11,33,86,943.67 | 1.Interest on Deposits / Borrowring etc-ajuel AHa s2ev Gu liey 13,33,60,180.23
g 3,99,45,290.00 | 2.Salaries,Allowances,Provident Fund etc 4,19,70,115.00
g Uol12 Meali dall M1.ss (a2

g 0.00 | 3. Directors & Local Committee Member's Fees & Allow 0.00
g (S2522) Aal 2@ifals sHelall HiRlal] S| dall el

g 36,13,905.50 | 4. Rent,Taxes,Insurance,Lighting etc-ciig,s=2d=1,dld dlovoll (@912 34,16,735.50
o 51,078.00 | 5. Legal(Law) Charges-dloia vizf 50,301.00
3 3,25,015.41 | 6. Postage, Telegram & Telephone Charges-cii2 2uid 2ia 2clSiet vl 5,42,284.88
§ 3,86,137.00 | 7. Audit Fees-21(32 ) 3,51,658.00
g 56,21,346.43 | 8. Depreciation on & repair to Property-erii2) 249l Hasd H21Hd 35,72,227.40
g 10,57,097.00 | 9. Stationery, Printing, Advertisement etc 9,52,706.05
g 2221013, 9IUSIH ,MER Yol (212

g 9,564.00 | 10.Loss on sale of or dealing with Non Banking Assets 0.00
g [G1e1 disTol Besdlell ARl d2l 82522 23d uile

2 11.0ther Expenditure-ical uvizf

§ 18,34,403.10 | (8) Misc.Expenses-uzyzel vil 18,11,465.70
g 6.52.702.00 (b) Conveyance Expenses-scdajct vizf 6,59.100.00
@ 1,72.581.00 | (c) Annual Meeting Expenses-cifis 3111 ui2f 95,846.00
& 2,69,327.00 | (d) Travelling Expenses-#ziis32] vil 1,80,330.00
R | 11227400 | (e) Membership Fee-#orzeilu sl 85,848.00
g 1,29,823.50 | (f) CTS Cheghes Process Charges-2il .2l 2121 Asleil 31321 vl 87,578.84
§ 1,13,000.00 | (9) Professional Fee=isziia <l 1,98,300.00
& 20,737.84 (_h) Bank Charges-dis iy 55,079.00
g 1,10,784.00 (i) Staff Welfare Expenses-z2is dcsz vl 76,218.00
g 66.550.00 (j) Diesel Expenses-slya vizl 58,630.00
g 19,60.965.00 (k) DICGC Insurance Premium-s) 21g 21 . 21l goaizori Hlxlaim vief 25.79.,536.00
g 66,486.72 | (1) Consultation Charge-soic2lel A1 119,273.73
g 5,000.00 (m) Loss on Sale of Govt.Security Exp-212s12) vxleioNDlet d=ier 2413 21da vile 0.00
g 15,106.00 | (n) Election Exps-gaseiet vl 0.00
o 88,784.00 | (0) Sofware Expenses-ziisedz il 1,01,926.00
g 15,57,356.87 (p) Goods & Service Tax Return (G.S.T Exp)-a1s3s 2es 2i(diai 2at vl 15,15,099.52
g 1,99,490.29 (q) ATM & E.Com Charges-1.8) 234 2405 .54 A1 1,31,972.45
g 27,438.42 (r) LM.P.S. outward Tran.Charge exp-iier 234 ) 284 2A41B2ds 2loBslel vil 13,645.04
§ 17,17,99,186.75 19,19,86,056.34
S s o:oo:@:oo:o 000 0000000000000 0NC0000
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31-03-2020
Rs.

Income
AHIAS

31-03-2021
Rs.

11,68,09,756.00
2,81,38,914.95
4,86,92,349.89
5,56,352.00
19,41,97,372.84

1. Interest and Discounts-ciiv 2#al d2id

(a)Interest income from Advances-f&ziel Guz Hold iy
(b)Interest income from Deposits-21siel Buz Hhd ey
(

c)Interest income on G-secs-21d 2s=N2)E) 241N HAE iy

(d)Interest Received on Income Tax Refund-ges+2ai Ass 2413 Hoa @i

11,49,30,543.30
2,11,53,642.70
7,06,02,033.18
0.00
20,66,86,219.18

2. Commission,Exchange & Brockerage-s12ist ,d2id ial eciicll

7,23,510.00 (a) Commission on Banking Business-cislor [Gisal21 2113 sl 5,30,183.00
1,80,980.12 (b) Commission on Insurance Business-goize?i cilyselt 241N HAd S(HLel 96,349.64
19,00,986.00 (c) Commission on Stamp Franking-22xu $s191 oilyalt 2413 Hold SHRIc 18,77,172.00
0.00 (d) Commission on Atma Nirbhar Sahay Yojna-2iicifcielz 21e12 2lvell 213 HOd SfHief 3,11,100.00
28,05,476.12 28,14,804.64
0.00 | 3. Subsidies & Donations-2i&i2l 2ial €loi 0.00
0.00 4. Income from Non Banking Assets and Profit from Sale or 0.00

Dealing with such Assets-

oflot Aol BRIl IRl 24912 252 2Ad HHids

5. Other Receipts- 3o 211ds
27,99,395.00 (a) Locker Rent-c)s2 eig 28,85,690.00
1,05,284.37 (b) Misc.Income-uzyzel 2iids 1,71,748.04
2,71,451.59 | () Stationery Charges(Folio Charge)- 222i013) 2112 3,32,119.64
7,930.00 | (d) Stationery Printing Income-222ie13) Bied)ol ids 2,230.00
35,37,750.00 | (e) Profit Recd.from Sale of G-Sec's-a1d 2s2Eletl duier 2413 2dd Hids 2,15,08,163.00
4,49,845.00 (f) Cheque Return Charge-3s 2ladf 2u1e¢ 3,18,377.20
23,986.66 (9) ECS Processing Charge-g 2il 2421 s13:ilo1 21e¢ 21,392.99
20,41,98,491.58 23,47,40,744.69
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e X
S Profit and Loss Account for the Year ended 31-03-2021 S
& cll. 32.03.2024 oil A¥ Y21 Adi dgj ci51-g52Wlal vilg &
() ()
2| 31-03-2020 Expenditure 31-03-2021 | &
& Rs. R Rs. &
g 17,17,99,186.75 | Total Exp. Before Provisions & Tax-:\(del 2ia) 2a1 24011Gel vl 19,19,86,056.34 g
Q &
g 12.Provisions- o1o1digA) g
g 11,00,000.00 | (a) Prov.for Staff Group Gratuity Scheme-LIC-sldxet Si2 2215 Aov2igd) 2514-Ad 211 2. 31,00,000.00 g
g 2,00,000.00 | (b)Prov. For Staff Leave Encashment Scheme-LIC-si(cxet 512 2215 dld Aos2mez 2514-Ad 1 2. 3,00,000.00 g
g 3,00,000.00 | (c)Deferred Tax Liability-slss 2ai d@i2ifcicd) 0.00 g
g 1,71,361.00 | (d) Amortization of G-Secs-Alelemn2lel S12 21d 21521E) 3,52,141.00 g
g 2,50,000.00 | (e) Provision against Standard Assets-22ioss 332121 M [dsel 0.00 g
g 22,07,920.47 | (f) Income Tax Paid (Previous Years)- ges»2ai Ugs (uiwdl avfof) 287.00 g
g 1,01,13,933.00 | (g) Provision for Income Tax (Current Year)- ges#2aiofl ao1aigf( g cfofl ) 1,01,32,032.00 g
® | 80,00,000.00 | (h)Bad & Doubtful debt Prov.U/s.36(1)(viia) of 1. TAct-1961- 85,00,000.00 | &
& H[Axel s12 ds Aes siBesa sce Uls.36(1)(viia)wis 2iie 8l 2ise-acea &
o 0.00 | (i) Golden Jubilee Fund-aieser aaiolell s5 20,00,000.00 | &
Q) &
) 83,50,000.00 | (j) Investment Flactuation Reserve (IFR) 60,00,000.00 | ®
g JodeeNoe sasyARAel 2ud g
2 0.00 | (k) Prov.for Mark to Market Loss on G-secs- 2,00,000.00 | &
g 2A2512) vHle1212)etl Midel] 2413 Mot g
Q )
() ()
Q ®
() ()
Q )
() ()
Q ®
() ()
) ®
() ()
® ®
() ()
® ®
() ()
& ®
() ()
& X
() ()
g 3,06,93,214.47 | Total Provisions- sa "oidig2A) 3,05,84,460.00 g
g 1,14,20,929.34 | 13. Profit Carried forward to Balance Sheet- 1S & 2123214i @g 211 1,31,06,825.28 g
X | 21,39,13,330.56 23,56,77,341.62 &
Q &
() ()
Q ®
() ()
& NARENDRABHAI P. PATEL DIPAN K. PATEL ASHWINBHAI P. PATEL &
g Chairman Vice Chairman Managing Director g
Q &
() ()
& &
® Date:12/07/2021 CHANDRAKANT B. PATEL For, Sweta Patel & Associates. &
g Place : Ahmedabad General Manager (C.E.O.) Chartered Accountants g
& Panel No.6 o
& &
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31-03-2020 Income 31-03-2021
Rs. IdS Rs.
20,41,98,491.58 23,47,40,744.69
4,64,688.00 (h) Loan Processing Charge- ot sia=flo1 211ef 3,95,266.00
15,750.00 (i) Dividend from shares of other Co op Banks- (S[dseseil 2Aids 0.00
86,33,598.00 (j) Income Tax Refund - gosy 2a1 2lss 0.00
98,970.00 (k) SMS Charge received- 2321 234 2821, A1 AHlds 1,54,992.30
4,48,230.00 (I) Cheque Book(CTS) Printing Charge-3sois sledlal 1o 3,42,640.00
32,437.00 (m) ATM & E-com Charge Received-2a 2] 284 2805 &.514 A1 2Rilcs 16,875.50
21,165.98 (n) IMPS Inward Tran. Charge Received-211gA41U1A21 21e¢ 2)Rdlcs 26,823.13
97,14,838.98 9,36,596.93
0.00 0.00

6. Loss (if any) sis2iiet & 22023 a@d 21211

21,39,13,330.56

23,56,77,341.62

MAHENDRABHAI K.PATEL
GAURANGBHAI K. PATEL
HARSHADKUMAR B. PATEL
PRAGNESH B. SHAH

KAPIL R. KHATRI (CA) - Prof. Director

: DIRECTORS :

SANDIP B. PATEL - Prof. Director

GOPALBHAI K. PATEL
HASMUKHBHAI B. PATEL
MANISHBHAI A. PATEL
BINABEN SOHANKUMAR PATEL
SONALBEN UDAYBHAI PATEL
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To

The Members,

The Naroda Nagrik Co- Operative Bank Ltd.
Gurukul road, Memnagar, Ahmedabad.

Report on the Audit of the Financial Statements

Opinion

1. We have audited the Financial Statements of The Naroda Nagrik Co. Op. Bank Ltd. as at 31* March 2021,which comprise
the Balance Sheet as at 31* March 2021, the Statement of Profit and Loss Account, and the cash flow statement for the year
then ended and notes to the financial statement including a summary of significant accounting policy and other explanatory
information.

2. Inouropinion and to the best of our information and according to the explanation given to us, the aforesaid financial statements
give the information required by Banking Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-
operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965 and guidelines issued by Reserve Bank of India
and Registrar of Co-operative Societies in the manner so required for bank and give true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the bank as at March 31, 2021 and Profit and its Cash
flows for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence we
have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Statements

4. The Bank's Board of Directors is responsible with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by ICAI and with provisions of the Banking
Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and Registrar of Co-operative Societies, the Gujarat
Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965 (as applicable). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Bank and for preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies,making judgements and estimates that are reasonable and prudent and design,implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so. Those charged withgovernance are responsible for
overseeing the entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainly exists related to events or conditions that may cast significant doubt on
the bank's ability to continue as a going concern. If we conclude that a material uncertainly exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the entity to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence and to communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence and where applicable, related safeguards.

Report on other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up Forms “A” and “B” respectively of the 3rd Schedule to
the Banking Regulation Act, 1949 and provisions of the Gujarat Co-operative Societies Act, 1961 and the Gujarat Co-operative
Societies Rules, 1965.

7. Wereportthat:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit and have found them to be satisfactory.

(b) The transactions of the bank which have come to our notice have been within the powers of the Bank.

(c) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches/offices.

(d) The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement with the books of account and the
returns.

(e) In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow Statement,deal with by this report are in
agreement with the books of accounts and returns.

For, Sweta Patel & Associates.
Chartered Accountants

Date : 12/07/2021

Place : Ahmedabad (CA Hemang Patel)

Partner
Panel No.6
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NOTES FORMING PART TO ACCOUNTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2021

0

Q

0

(A) SIGNIFICANT ACCOUNTING POLICIES
1.  ACCOUNTING CONVENTION :-
The financial statements are prepared by following the going concern concept on historical cost basis unless
otherwise stated and conform to statutory provisions and practices prevailing in India.
2. USEOFESTIMATES :-
The Preparation of Financial Statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumptions that affect the reported amounts of assets &
liabilities,revenue & expenses and disclosure of contingent liabilities at the date of the financial statements and
the results of operations, during the reporting period end. Although these estimates are based upon
management's best knowledge of current events and actions, actual results could differ from these estimates
and the difference between the actual result and estimates are recognized in the period in which the result are
known or materialized.
3. REVENUE RECOGNITION:-
Income and Expenditure are accounted for on accrual basis except in cases stated below hereinafter on cash
basis
(A) Interestand otherincome on Non Performing Assets(NPA) are recognized on cash basis.
(B) Safe deposit vault rent is accounted for as income on receipt basis while liability is created for locker rent
received in advance during the year.
(C) Dividendininvestmentis accounted for on cash basis.
Expenditures are accounted for on accrual basis exceptin cases described herein below.
(A) Legalexpensesincurred in suitfiled accounts have been accounted for on cash basis as per RBI directives.
(B) Insurance premium expenses are accounted for on cash basis.
(c) Rentofpremisesisaccounted on cash basis.
4. FIXEDASSETS AND DEPRECIATION:-
A. Fixed assets are stated at their historical cost less accumulated depreciation. Cost includes incidental
expenses incurred on acquisition of assets.
B. Premises and other fixed assets (including land wherever the cost of land is not segregated) are
depreciated on written down value method at the following rates.

Sr.No. Fixed Assets Rate of Depreciation
1 Building 25%
2 Furniture & Fixtures 10%
3 Motor Vehicles 15%
4 Safe Deposit Vault 2.5%
5 Lift 2.5%
6 Tubewell 10 %

(2]

. Depreciation on IT Equipment (Hardware, Software & CCTV Camera etc..) is provided @33.33 % on
Straight Line Method(SLM) as per RBI guidelines.
. Depreciation on New fixed assets purchased during the year is charged day wise.
. Profitorloss on sale of assets is recognized as and when the assets are sold.
All fixed assets individually costing less than Rs.5000/- are fully depreciated in the year of
purchase/Installation.
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5. ADVANCES:-
A. In terms of guidelines issued by the RBI,Advances are classified into “Performing” or “Non- Performing
Assets(NPAs)” based on recovery of principal/intersest.Non performing Assets(NPAs) are further classified
as Sub-Standard,Doubtful & Loss Assets.

B. Provision for Standard Advances and non performing advances(NPA) are made as per the prudential norms
prescribed by the Reserve Bank of India from time to time.

C. Additional Provisions carried in accounts over and above requirements under the
prudential norms prescribed by the Reserve Bank of India,which can be considered as earmarked reserve is
as under:

(i) Bad & Doubtful Debts (Provision U/s. 36(1)(viia)
(i) Bad & Doubtful Debts Reserves

D. The bank has created Overdue interest reserve account (OIR) for interest accrued in respect of non
performing advances by debiting “Interest receivable on NPA account” & crediting “Overdue Interest
Reserve Account”.

E. Amounts realized/recovered in cases of suit filed accounts are first adjusted against the suit amount and then
againstinterest for the period subsequenttofilling of suit.

6. INVESTMENT:—
a. Investments are categorized as under:
(i) State & Central Government Securities
(if) Approved Trustee Securities
(iii) Shares of Co-Operative Banks
(iv) OtherInvestmentsi.e.Fixed Depositsin Co op. & Other Banks.

b. Investments are further classified as :

(1) Held to Maturity : Comprising of Investments acquired with the intention to hold
(HTM) them till maturity.

(2) HeldforTrading(HFT) : Comprising of Investments acquired with the intention to trade.

(3) Available forsale : Comprising of Investments, which are not classified in above
(AFS) two categories.

(4) Investments classified as Held to Maturity(HTM) are carried at acquisition cost unless it is more than face
value,in which case the premium is amortized over the period remaining to maturity.

(5) Investments classified as Held For Trading (HFT) and Available For Sale(AFS) are marked to market
category wise and the resultant depreciation is recognized in the profit & loss account.Net appreciation is
ignored.

(6) Profit/Loss on sale of Investment held for trading(HFT) and available for sale(AFS) is taken to Profit & Loss
Account.

(7) Shifting of securities from one category to another category is done at the acquisition cost or book value or
market value on the date of transfer,whichever is the least and the depreciation,if any on such transfer is
provided.

(8) Treasury Bills under all the classifications are shown at carrying cost.

7. EMPLOYEE BENEFITS:-

(A) The Bank has taken Group Gratuity Insurance with the LIC of India for payment of retirement benefit under
the group gratuity scheme as well as Leave encashment scheme of LIC of India. The annual contribution
to Gratuity and Leave encashment fund are paid on yearly basis, as per actual valuation of accrued liability
in this respect worked out by LIC of India at the end of the year.

(b) Provident fund contribution is remitted every month along with the staff contribution to Regional Provident
Fund Commissioner for the future benefit to staff.
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8.

(a)

(b)

(c)

IMPAIRMENT OF ASSETS:-

Substantial portion of the bank's assets comprise of “Financial Assets” to which Accounting standard 28
“Impairment of Assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the
management, there are no indications, internal or external, which could have the effect ofimpairing the value of
the assets to any material extent as at 31th March 2021 requiring recognition in terms of the said standard.

The entire operations of the Bank is Composite Banking Business not liable to different risk and rewards.
Consequently Accounting Standard -17 on segment reporting issued by the Institute of Chartered Accountant
of Indiaiis not applicable to the Bank.

Previous year figures have been regrouped/rearranged/recast to the extent necessary/practicable.

The bank is Co-operative Society under the State Co-operative Society Act and there are no related party
requiring disclosure under the AS-18 issued by the ICAI, other than one Key Management Personnel viz
Mr.C.B.Patel (General Manager & CEO) of the Bank.However,having regard to RBI Circular
No.DBOD.BP.BC.89/ 21.04.018/2002-03 dated March 29,2003, he being single party coming under the
category no further details thereon are required to be disclosed

. Related party disclosure as per AS-18 the key management personnel:

No. Particulars Key

2019-20 (Rs in lakhs) 2020-21 (Rs in lakhs)

Relatives of Key Relatives
Key of Key
Management Management Management

Personnel
Personnel Personnel

Management
Personnel

(A) Advances to Directors other than FDs. 0.00 92.35 0.00 82.38
(B) Against own FDs. 0.00 165.02 0.00 137.72

Closing Balance as at the Year

end(Non funded) Advances 0.00 0.00 0.00 0.00

3 Rent Paid to Trust where 0.00 0.00 0.00 0.00

Directors are Trusetees.

10.

DISCLOSURE OF VARIOUS INFORMATION IN TERMS OF RBI LETTER
UBD.CO BPD(PCB) Cir.No.52/12.05.001/2013-14 dated 25.03.2014 :

(Rs in lakhs)

Sr.

As on As on

No Particulars 31-03-2020 31-03-2021

1 Movement of CRAR

(a) Tier-I Capital 10.08 11.24
(b) Tier-Il Capital 1.74 218
Capital Adequacy Ratio (CRAR) Total 11.82 13.42
2 Investments:
(a) Face value 7075.00 11710.50
(b) Book value 7055.24 11703.93
(c) Market value 7127.62 11329.43
3 | Advances against Real Estate, Construction Business 1662.30 1589.87
4 Advances against Housing 2079.07 2156.37
5 | Advances against Shares & Dibentures. Nil Nil
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Sr.No Particulars 1052020 | 31092021

6 | Advances to Directors,their relatives,companies/firm

in which they are interested.

a. Fund based(against FDRs) 165.02 137.72

b. Non Fund based (Guarantees,L/C etc) - -
7 | Cost of Deposits-Average cost of deposits 5.62% 5.55%
8 | Movement in NPAs

(a) Gross NPAs 738.53 785.70

(b) Gross NPAs to Gross Advances % 6.36% 6.99%

(c) Net NPAs 0.00 0.00

(d) Net NPAs to Net Advances % 0.00% 0.00%
9 | Profitability

(@) Interest Income as a % of working funds. 8.18% 7.34%

(b) Non-Interest Income as a % of working funds. 0.83% 1.03%

(c) Operating Profit as a % of working funds. 0.91% 0.82%

(d) Return on Assets 0.50% 0.51%

(e) Business (Deposits+ Advances ) per employee 534.84 598.63

(f) Profit per employee 2.03 2.18
10 | Movement in Provisions :

(@) Towards NPAs 743.02 845.15

(b) Towards Depreciation on Investments 301.00 303.00

(c) Towards Standard Assets 53.50 53.50
11 | Foreign Currency assets & liabilities

(@) Assets N.A. N.A.

(b) Liabilities NA. NA.
12 | DICGClnsurance Premium Paid to DICGC on 82;?15//58118 ?15//315//22822(?
13 | Penalty imposed by RBI Nil Nil
14 | Restructured Accounts & Amount Nil Nil
15 | Fixed Assets Revaluation Nil Nil
16 | (Contigent Liabilities) DEAF Scheme

Opening Balance as on 01/04/2020 6992020.23 | 7941216.80

Add : Amount transferred to DEAF during 2020-21 952497.61 828211.48

Less : Amount reimbursed by DEAF towards claims 3301.04 28977.30

Closing Balance as on 31/03/2021 7941216.80 | 8740450.98
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10. EVENTS OCCURING AFTER THE BALANCE SHEET DATE:-

Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial Statements.Non adjusting events (that
are indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance
sheet date that represents material change and commitment affecting the financial position are disclosed in
the reports of the Board of Directors.

12. PROVISION :-
Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources even though
the amount cannot be determined with certainty and represents only a best estimate in the light of available

information. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements

Movement of NPA and NPA Provision:
(a) Movementof NPA

-
had

31/03/2020 31/03/2021
Particulars No of Amount No of Amount
Account |(Rs.inlakhs)| Account |(Rs.in lakhs)
Opening NPA 84 535.85 81 738.53
Additions during the Year(+) 11 273.23 9 138.74
Reductions during the Year(-) 14 70.55 24 91.57
Closing NPA 81 738.53 66 785.70
(b) NPA Provision
Sr. Classification Advances Provision Required Provision Made
No. of Assets (Rs. in lakhs) (Rs. in lakhs) (Rs. in lakhs)
31-03-20 31-03-21 31-03-20 31-03-21 31-03-20 31-03-21
1 | Standard 10865.71 | 10456.85 43.46 41.83 53.50 53.50
2 | Sub-Standard 273.23 138.74 27.32 13.87 27.32 13.87
3 | Doubtful 256.72 438.86 78.12 130.58 78.12 130.58
4 |Loss 208.57 208.10 208.57 208.10 584.08 700.70
5 | Total 11604.23 | 11242.55 357.47 394.38 796.52 898.65
Excess Provision 439.05 504.27
made

14. TAXATION : (AS-22)

a. CurrentTax— Current tax is determined as the amount of tax payable in respect of taxable income for the
period in accordance with the provisions of the Income TaxAct, 1961.

B. Deferred Tax- Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the
difference between taxable income and accounting income. Deferred Tax assets or Deferred
Tax liability is measured using the tax rates and tax laws that have been enacted or
substantively enacted at the balance sheet date. Deferred Tax assets arising from timing
difference are recognized to the extent there is a reasonable certainty that the assets can be
realized in future.
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Computation of Deferred Tax Liability as on 31st March, 2021 : (inRs.)
WDV of Fixed Assets as per Bank's books as at 31/03/2021 : 33721738
WDV of Fixed Assets as per Income tax as at 31/03/2021 : 16037199
The difference in the Book Value as on 31/03/2021 : 17684539
Income tax @25.63 % on Rs.1,76,84,539/- (Rs.45,31,770) i.e. : 4531770
Required DTL Balance inthe bank's book as at31/03/2021 : 4531770
DTL Balance in the Bank's books as on 31/3/2020 : 6210000
DTL to be provided in the bank's book in A/c year 2020-21 : -1678230
DTL Provision Actually made for 2021-22 : 0

15. Issuer Composition of Non SLR Investment -

Extent of “Below | Extent of| Extent of

No. Issuer Amount |investment grade” | “unrated “unlisted

security security” | security”
1. | PSU's 300.00 0.00 0.00 0.00
2. | FL's 0.00 0.00 0.00 0.00
3. | Nationalized Banks 73.88 0.00 0.00 0.00
4. | Others (including shares of Co op Banks/Mutual Funds) | 2620.04 0.00 0.00 0.00
5. | Non Performing Investment 379.47 0.00 0.00 0.00
Total 1 to 4 3373.39 0.00 0.00 0.00

(B) Non Performing Non SLR Investment:

Particulars Amount (Rs. in lakhs)
Opening Balance 379.47
Addition during the year Nil
Reduction during the Year Nil
Closing Balance 379.47
Total Provision held 379.47
Date : 12/07/2021 For,Sweta Patel & Associates
Place : Ahmedabad Chartered Accountants

Panel No.6

(CA Hemang Patel)
Partner

(I I IR I IR I I ) I CII I NI I I I CII I I IR I I ) G CIRI I NI I I ) IR IR I
I I I IO I ) ) I I I I ) ) I I I I ) I I I I G I I )

I IR I I IR NI ) CIRI NI ) Qﬁ@!‘ﬁ (2909 IR IR NI ) CIRI NI ) IR N)



A

(=

0

(I I IR I IR I I ) I CII I NI I I I CII I I IR I I ) G CIRI I NI I I ) IR IR I

Particulars 2020-21

A. Cash Flow from Operating Activities
Net Profit/(Loss) after Tax and Appropriations 13106825
Add(Deduct) item not affecting Cash:
Depreciation 1755427
Incometax Provision 10132032
Adjusted For Operating Activities:
Variation in Advances 36167557
Variation in Interest Receivables 54840597
Variation in Interest Payables -46975475
Variation in Deposits in all accounts 418876684
Variation in Other Payables -834684
Income tax Paid -11632032
Net Cash Flow from Operating Activities : 475436931

B. Cash Flow from Investing Activities
Variation in Furniture & Fixture 0
Variation in Computer Software -175800
Variation in Land & Building 0
Variation in Vehicle & Other Furniture 0
Variation in Govt. Investment -464868832
Variation in Fix Deposit With Bank 21892636
Variation in Other Investments 20000000
Variation in Other Assets -1254367
Net Cash Flow from Investing Activities : -464406363

C. Cash Flow from Financing Activities
Variation in Share Capital 776900
Variation in Reserve Fund 3167247
Variation in Building Fund 2000000
Variation in Special Bad Debt Reserve 8500000
Variation in Bad & Doubtful Debts Reserve 1713139
Variation in Golden Jubilee Fund -3047827
Variation in Provision for Standard Asset 0
Variation in Charity Fund 228419
Variation in Investment Fluctuation Reserve 10393627
Variation in Investment Depreciation Reserve 200000
Variation in Prov against MMCB Deposit 0
Variation in Member Welfare Fund 30512
Dividend Paid 0
Appropriations from P. Y. Profit -11420929
Net Cash Flow from Financing Activities : 12541088
Net Variation/(Decrease) in Cash or Cash Equivalents : (A+B+C) 23571656
Cash & Cash Equivalents at the beginning of the year 100325611
Cash & Cash Equivalents at the end of the year 123897267
Net Increase in Cash & Cash Equivalents during 2019-20 23571656

Note :
1. The above cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard-3 issued
by the Institute of Chartered Accountants of India.
2. Previous Year's figures have been regrouped/ re-classified wherever necessary.
3. Cash &Cashequivalentrepresent Cash in hand, Borrowing from Other Banks and Balance with Other Banks.
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2021
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Total Income Net Profit

INCOME DISTRIBUTION - 2020-21
Total Income Rs. 2356.77 Lakhs

(Rs. in Lakhs)

. Interest on deposit & Borrowing  1333.60

B Establishment Exp. 419.70

17.81%

. Other Administrative Exp. 168.56

. Other Provisions 202.52

] Income Tax Provisions 101.32

56.59%

[] Net Profit 131.07

Total 2356.77
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